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By Erik Ipsen 
International Hcndd Tribune 


LONDON — Onthe face of it, the 
I^oWein seems so simple as to be silly. 

dances are that your computer, 
your bank's computes*, your govern- 
ment's computers and everybody 
else s computers cannot how recog- 
nize the year 2000. To them, accus- 
tomed for decades to reading years as 
just two digits. 2000 simply becomes 
the year 00. . _ 


. Yet, toamter^laie the cost of fix- 
ing niggling little problem is to 
teaJ^eljusfbow prevalent computers 
have v become and how terribly much 
poorersve may all became as a result. 

Iff Set, the cosf of reaching com- 
puters4hat thert^viH be a-2 1st century 
ls^^^paied^ip rsi as high as $600 

^Boputit mtoperspecrive, disfigure 
represents a^sumJajger than the «on : 
omicsbf allbutaiiandftilofihe largest 
imhistriaKzednations- Wots&ye£,ttjsa 


sum that must be spent in the next four 
years. 

“ Some days I come in to work and I 
think that this is not a problem at all," 
said Ian Baker, head of ’the European 
Year 2000 mam at IBM "Other days I 
think that this is a major, major catas- 
trophe.” 

IBM’s own estimate is that the bill in 
Europe alone will total $150 billion. 
By the end of this year Mr. Baker 
expects to bead a team — make dial an 
army — of up to 10,000 people doing 


nothing but that. By 1999 be expects 
that many computer programmers 
around the world will be doing little 
but racing die clock. 

If computers don't get century-wise 
in the next four years, strange things 
could begin to happen. Blood banks 
could stan pitching out plasma near the 
year 2000 because their computers will 
assume it expires in the year 1900. 
Similarly, newborns might start get- 


See TIME, Page 7 
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WASHINGTON Budget talks 
here were suspended Tuesday for about 
a week after around of negotiatkxis that 
Md been billed as “do or die” failed to 
bridge the gap between die White House 
and congressional Republicans on pri- 
orities for spending and taxation. : ; . 

Both President Bill Clinton and con- 
gressional Republicans tried: to put a 
positive face on the recess in their ef- 
forts to bridge a wide gap on die size of 
spending airf tax cuts. ■ 

“We made progress today?” Mr. 
Clinton said at a news conference. “The 
atmosphere was good — it was a gen- 
uine bipartisan effort” 

Fears that the budget talks would 


y prating 


pressure on an already weak stock mar- 
ket. By the aid of trading, tbe yield on 
die 30-year Treasury bond bad risen to 
6.1 1 fiercentfi^. 

day, and' the Dow^ Jones industrial av- 
eragefeU nearly -70 points. (Page 12>; 

Mr- CUntoa said die two sides had 
agreed on more fthan$600 billion in 
savings in theffeffbrtsto produce apian 
to balancc,the^feral ! lwdget>ovex seven 
years. ‘ T ~'. \ '' 

• Bat he "said that ideological differ- 
ences remained; '"over the size and 
shape of atax cut and over the size and 
character ‘ of changes m Medicare and 
Metficrid^d^estments in education 
and the environment.” . 


Bob Dok. the Senate majority leader, 
said that Republicans woe "ready to ' 
continue discussion when the White 
House has new ideas to present and 
when they're- prepared to move toward 
bipartisan common ground.” 

Both sides had pointed earlier to a 
showdown Tuesday, saying the day’s 
talks were likely to yield either a bud- 
get-balancing compromise or a failure. 

But there was studied moderation and 
no particular rancor in Mr. Dole’s com- 
ments. “I think everyone’s been in good 
faith,” he said, "but we didn't reach 
agreement” Mr. Dole said that staff- 
level discussions between the two sides 
might continue. 

Newt Gingrich, speaker of the House, 
was also cautious in characterizing the 
talks, saying there was still a possibility 
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President Mitterrand’s sons, Gilbert, left, and Jean-Christopbe, entering their father’s Paris home Tuesday. 

Mitterrand’s Cancer: An 11-Year Secret 
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Hy Barry James 

International Herald Tribune 

PARIS L_ Francois Mitterrand was 
diagnosed as having prostate cancer 
soon after his election in 1981, but the 
secret was kept from the nation for more 
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than 10 years, Le Monde «ud Wednes- * 
day. . 

Mr. Mitterrand promised as a can- 
didate to release regular bulletins about" 
his health. His illness was announced 
after an operation in September 1992. * 
The president’s office said then that the 
cancer had been eaughtat an early stage 
and would not impede the president 
from carrying out his functions. A rou- 
tine official bulletin issued less than., 
three months earlier, in July 1992. had. 

said his health was normal. 

If the cancer was diagnosed in late 
i 981 or early 1982, as Le Monde said, 
rhe report left in donbt how much Mr. 
Mitterrand himself knew aboui the se- 
riousness of his illness. Having ob- 
served the obsessive secrecy that sur- 
rounded the final days of President 
Georges Pompidou, Mr. Mitterrand had. 
promised ‘transparency” about thff 
state of his own health. . • . 

U Monde added that when the dis- 
ease was first diagnosed, the cancer was 



already too advanced to operate, and 
doctors decided instead to treat the pres- 
ident with hormones and other medical 
therapies, which they did for a decade, 
according to its account. 

There were rumors in 1981 that Mr. 
Mitterrand was suffering from cancer 
after he entered the Val de Grace mil- 
itary hospital under an assumed name. 
Mr. Mitterrand denied the rumors in 
May 1982, describing his malady as 
lumbago. 

Again in 1989, rumors circulated 
about the president's health when he 
appeared ill after an official visit to 
Venezuela. But the half-yearly bulletins 
issued by the president's personal, doc- 
tor, Qaude Gubler, never gave any in- 
dication that anything was amiss. 

Le Monde said that ir was Mr. Mit- 
terrand himself who insisted after his 
-operation in September 1992 that the 
hews of his illness be made public. He 

See CANCER, Page 7 


AGENDA 

Palestinian Aid 
Up $865 Million 

PARIS — Donor countries have 
pledged $865 million in economic 
aid to the autonomous Palestinian 
territories, Foreign Minister Herv£ 
de Charette of France said here 
Tuesday. 

“If we add this $865 million to 
the money pledged since 1993 but 
so far not used, we get at least 
$1365 billion,” he said ax a news 
conference that concluded a con- 
ference of donor countries on eco- 
nomic development in the Pales- 
tinian territories. 

The decision was seen as en- 
couragement for the PLQ chair- 
man, Yasser Arafat, who came to 
Paris appealing for SI 3 billion to 
bolster his peace accord with Is- 
rael. CAP, AFP) 
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New German Setbacks 
On Economy Bode 01 
For Europe’s Growth 


■ ’ H* Win.b'tU'm. 

REBEL RAID — -AtelevisiODpicture^Rnss^ were taken hostage Tuesday by Chechens at a hospital in Kizlyar, southern Russia. Page 7. 


e Suspended a Week 


they could resume “in a positive 

wd £' . ' 

The suspension would appear to in- 
crease chances of another partial gov- 
ernment closing, which would begin 
Jan. 27, the day after a temporary spend- 
ing bill will lapse. The government re- 
opened only Monday after a three-week 
suspension. 

Mr. Gingrich said Republicans' hope 
was that that would not happen, and 
might be averted if a coalition can be 
ptached together including conservative 
Democrats in die House. 

The House Budget Committee chair- 
man, John Kasich of Ohio, had said 
earlier that House Republicans might 
turn to a group of conservative House 
Democrats known as the Blue Dogs to 
seek needed backing on a budget deal. 


By Nathaniel C. Nash 

New Vork Times Seniee 

FRANKFURT — Germany was Mr 
Tuesday by a barrage of negative eco- 
nomic news — in particular that un- 
employment soared in December — 
creating a sense of gloom that has not 
been seen since the counny began to 
climb out of its worst postwar recession 
more than two years ago. 

If the adage is true that as goes the 
German economy, so goes Europe, the 
repents mean that across much of the 
Continent, this year will see little 
growth, rising unemployment, de- 
pressed business and consumer activity 
and a further falling behind the United 
States. 

The key worry was a report by the 
Federal Labor Office dial unemploy- 
ment in December had posted the sin- 
gle-largest one-month surge in years, 
rising to 9.9 percent for all of Germany, 
from 93 percent in November. 

Other fresh signals of a slumping 
economy on Tuesday included falling 
industrial orders, deepening pessimism 
among business executives and a report 
by a leading think tank that halved to 1 
percent its already limp estimate of 
1996 economic growth. 

In December, more than 211,000 
people lost their jobs in Germany. This 
was in part the result of seasonal layoffs 
of workers. But it was also due to high 
wage levels and a strong Deutsche mark 
dim have made German exports less 
competitive, forcing companies to cut 
back work forces here and open new 
plants abroad, according to Labor Of- 
fice officials. 

Officials said permanent unemploy- 
ment increased by almost 70,000 in 
December if seasonal shifts in jobless- 
ness are factored out. 

So gloomy is the business environ- 
ment now that economists predicted the 
country was certain to pass the psy- 
chological barrier of 10 percent unem- 
ployment early this year, and would 
soon have more than 4 million out of 
work. 

Norbert Blum. Germany’s labor min- 


ister, called the unemployment figm ‘.s 
an “alarm signal of the highest urgen- 
cy," and called on labor unions, cor- 
porations and government officials to 
create new programs to generate jobs. 

Adding to Germany's woes. Finance 
Minister Theo Waigel. who has been 
steadfastly pressing his European part- 
ners to shape up for a single currency in 
1999, conceded Tuesday that Germany 
itself probably missed the strict criteria 
for economic union last year. 

To be sure, Germany does not have to 
begin meeting the so-called Maastricht 
criteria until 1997. But Mr. Waigel’s 
admission underlined how difficult it 
may now be for even Germany, the 
paragon of budgetary discipline among 
its European neighbors, to get there. 
Until now, only Germany and Luxem- 
bourg could lay claim to membership in 
the tiny elite that meet the criteria. 

An official of the Bundesbank said 
Thai the weak economic numbers could 
a lowering of key lending rates 
:r this week in Germany’s open mar- 
ket operations. 

“Germany is clearly very weak,” 
said Steven Englander, an international 
economist at Smith Barney in Paris. “I 
think this means that unemployment 
rates across Europe are going to remain 
very high and they are not going to come 
down any time this century." 

Adding to the gloomy unemployment 
report, the Economics Ministry reported 
that manufacturing orders for West Ger- 
many fell 0.7 percent in November, a 
harbinger of further weakness in die 
economy. 

A poll of Germany’s mid-sized com- 
panies, often referred to as the Mit- 
telsiand . found that 81 percent de- 
scribed the economic outlook for 1996 
as “bad” or “poor.” 

In a final blow, the highly regarded 
German Institute for Economic Re- 
search cut in half its forecast for 1996 
growth in Germany, to 1 percent from 2 
percent, a rate that in practical terms 
means economic stagnation. A year ago, 
many economists had been predicting 

See GERMANY, Page 7 


Britain Tells Hong Kong 
It Must Fend for Itself 


By Kevin Murphy 

International Herald Tribune 


HONG KONG — The drill for senior 
British government ministers stopping 
here on the way to China usually in- 
cluded assurances that London would 
somehow force Beijing to protect Hong 
Kong's established way of life after 
1997. No longer. 

On Tuesday, Foreign Secretary Mal- 
colm Rifkind broke the routine, telling 
Hong Kong that while Britain still cares 
what happens to it. the colony will large- 
ly be feuding for itself in 18 months. 

“We cease to be the sovereign power 
next year,” Mr. Rifkind said at a press 
conference Tuesday. “It is no use my 
suggesting to you or to the people of 
Hong Kong that the United Kingdom 

66 It is no use my 
suggesting to you or to 
the people of Hong Kong 
that the United Kingdom 
can suddenly produce 
some formula which will 
deal with the determined 
Chinese desire to ■■ 
dismantle institutions. * 

Malcolm Rifkind 
British Foreign Secretary 


can suddenly produce some formula 
which will deal with the determined Chi- 
nese desire to dismantle institutions.” 

The stark message, repealed often in 
public appearances and speeches during 
a two-day stay, upset many in Hong 

The colony's non-Chinese residents 
win a promise from Beijing. Page 6 

Kong who are not reconciled to the 
changes that will probably occur when 
Beijing resumes sovereignty. 

An independent legislator, Christine 
Loh, said in an interview with Agence 
France -Presse: “The British are wash- 
ing their hands of the whole thing. 

“The message is that Britain will do 
what it can. in areas where it can; the rest 
is up to you. I think he's really come to 
say that.” 

But in offering a realistic assessment 
of what Britain still can and cannot do, 
Mr. Rifkind apparently believes he is 
also giving China a new chance to get 
some essential transition business done 
during his three-day visit to Beijing, 
which started Tuesday. 

A long, bitter dispute over political 
reform in Hong Kong — followed by 
Chinese threats to abolish the legislature 
and water down civil liberties laws — 
has badly damaged confidence here and 
blocked negotiations between London 
and Beijing on several issues. 

In addition, every time British of- 
ficials have commented on the han- 

See RIFKIND, Page 6 


Clinton Loses His Appeal 
To Delay Harassment Suit 


The Associated Press 

WASHINGTON — A federal appeals 
court panel ruled Tuesday that a sexual 
harassment case filed against President 
Bill Clinton by a former Arkansas state 
employee could go to triaL 
Mr. Clinton's anomey has argued 
that he should not be questioned under 
oath on such matters while president. 

A three-judge appeals panel in St. 
Louis decided, in a 2-to-l ruling, that 
the case could proceed. 

“The president, like all other gov- 
ernment officials, is subject to the same 
laws that apply to all other members of 
our society.” the court ruled. “A sitting 
president is not immune from civil suits 
for his unofficial acts.” 

Robert Bennett, Mr. Clinton's attor- 
ney. said: “Obviously, we’re a little 
disappointed, but there was a very 


strong dissenting opinion, which we be- 
lieve the Supreme Court will follow, 
assuming it takes the case." 

Paula Jones, a former Arkansas em- 
ployee. alleges that Mr. Gimon sex- 
ually harassed her during an encounter 
in a Little Rock hotel suite in 1991. She 
has said she turned down Mr. Gin ton’s 
suggestion that they engage in sex. 

Mr. Clinton has denied that such an 
encounter took place, and his lawyers 
have sought to dismiss die case on 
grounds of presidential immunity. 

Mr. Bennett has two weeks to appeal 
the three-judge panel’s decision by ask- 
ing the frill Sth Circuit Court to consider 
the matter. If it declines, he would have 
90 days to appeal to the Supreme Court. 

Clinton outraged by Safi re.' Page 3. 
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Accused as CIA Spy / Fronch-U.S. Battle Over Iconeiwic Espionage ■ . _ 


How an American Lawyer Shook Up ‘ France Inc.’ 


By David Ignatius 

Washington Post Service 

W ASHINGTON — William Lee is a 
57-year-old corporate lawyer whose 
specialty, until recently, was inter- 
national mergers and acquisitions. 
But a year ago, the government of France charged 
that he was a spy for the Central Intelligence 
Agency, waging a secret war to destabilize French 
corporate interests in Asia. 

The “Lee affair’ ’ appears to be a bizarre case 
of mistaken identity. Top CIA officials say the 
agency has no connection to Mr. Lee. and the 
Reach have dropped their allegations. Bui it 
adds a strange chapter to what is becoming one 
of the world’s hottest spy rivalries — the battle 
between France and the United States over eco- 
nomic espionage. 

The story also opens a window on a side of 
France not often seen by outsiders — the tightly 
interconnected world of big business and po- 
litical elites that Mr. Lee calls “France Inc. ’* It is 
the tale of a foreign lawyer who filed a lawsuit 
against a powerful French company and then 
found himself the target of what he sees as a 
campaign against him involving not only com- 
pany executives but senior French government 
officials and intelligence operatives. 

The Lee affair began to get nasty last Jan. 26. 
when the French interior minister at the time, 
Charles Pasqua, summoned die U.S. ambas- 
sador, Pamela Harriman, to complain about 
American spying against France. He demanded 
that several CIA spies leave the country. What 
has not surfaced publicly until now is that one of 
the people initially on Mr. Pasqua’ s list was Mr. 
Lee, a corporate attorney who had spent 20 years 
in Paris with Shearman & Sterling, a leading 
international law firm. 

CIA and State Department officials, who in- 
dependently confirmed that Mr. Pasqua had 
named Mr. Lee, said they were mystified by the 
allegation. The agency had nothing to do with the 
lawyer, they assured Mrs. Harriman. She repeated 
those assurances to Mr. Pasqua when she met with 
him again Feb. 10.U.S. sources say he warned her 
that the CIA might be lying, but bis ministry 
proceeded to focus on five otter spy cases. 

When the Paris spy scandal finally surfaced 
Feb. 22, Mr. Lee was not on the list However, on 
Anil 1 1 he was summoned to the U.S. Embassy 
in Paris, where a security officer warned him that 
his life was in danger and advised him to leave 
Fiance immediately. When he arrived in Wash- 
ington the following week, a deputy assistant 
secretary of state, Mark Mulvey. told him to take 
the death threats seriously. 

This raises the question of what Mr. Lee had 
done “to drive the Ranch crazy,” as one U.S. 
intelligence official put iL 
The answer appears to lie in a lawsuit that Mr. 
Lee filed in 1993, challenging die merger of two 
big French companies — the arms maker Matra 
and the publishing giant Hachette. The suit argued 
that the December 1 992 merger had cheated Matra 
shareholders because it bad not taken into account 
a secret contract wrath roughly $1.5 billion, 
signed the previous month, to sell Matra missiles 


to Taiwan. Mr. Lee said he filed the class-action 
lawsuit mostly for the same reason lawyers usu- 
ally file such suits: to make money, in this case a 
share of a settlement that could total minions of 
dollars. 

To government and business leaders in Paris, 
the challenge to a big Ranch defense company 
appeared to be pan of a broad CIA plot to un- 
dermine France's corporate interests. 

Nonsense, said State Department and CIA 
officials. 1 ‘What you have here is a mix-up of two 
stories," said a State Department official who 
was involved in the case. “One was the spies. 
The other was Lee. In the real world, they had 
nothing to do with each other. But in the minds of 
the Ranch at the time, they were connected.” 

Even Matra now seems convinced that the 
French authorities bad the wrong man. 

“We don’t believe that Mr. Lee is an Amer- 
ican spy,” said a Malta spokesman. Instead, he 
said, “Matra is exploring whether a French 
competitor might have sponsored Lee’s actions, 
including the lawsuit.” 

What made Mr. Lee’s lawsuit so explosive, all 
sides agree, was a September 1994 letter his lead 
plaintiff sent to the president of Taiwan, with 
copies to then-Prime Minister Edouard Balladur 
and other F rench officials. The letter warned that 
the suit could disclose commission payments that 
had been made by Matra and other French com- 
panies on arms sales to Taiwan and the kickh a rir 
of some of those payments to French politicians. 

Mr. Lee admitted during several interviews that 
he had no hard evidence of such a scandal, and it is 
unclear whether the allegation was anything more 
than a bold bluff. But be said he thought the letter 
“in effect, took on France Inc.” And it was the 
French reaction, he argues; that reveals how power 
in the country reaUy works. 

"The system resembled that of Italy, Japan or 
South Korea, where government bureaucrats (in- 
cluding intelligence agencies) and large com- 
panies worked hand in hand.” be said. “Com- 
panies begin to feel immune from normal legal 
rules.” 


O n the surface, Mr. Lee’s r£sum6 seems 
bland. The son of a Chinese- American 
rocket scientist and a German mother, 
he spent six years wife tire State De- 
partment. He left government in 1966 for Har- 
vard Law School and then joined Shearman & 
Sterling, moving to Ruis for the firm in 1972. He 
remained there for 20 years, becoming head of 
fee firm's Paris office. But he left the company in 
1992. 

In mid- 1992. he took a part-time position wife 
Kroll Associates, a New York firm that provides 
investigative services for big companies and em- 
ploys a number of former CIA and FBI officers. 

According to French and U.S. sources, the 
French equivalent of the FBL the Directorate of 
Surveillance of the Territory . or DST, suspected 
that KroITs Paris operation was a CIA front. 

Jules Kroll. the firm's chairman, calls the 
French suspicions groundless. 

Those suspicions stemmed in part from the 
increasingly bitter quarrel over economic es- 
pionage between France and fee United States. 



William Lee, whose problems began when he filed a lawsart agamst the arms maker Matra. 


Several top U.S. intelligence sources confirm 
that the CIA was indeed mobilizing its stations 
around the world in 1993 and 1994 to gather 
information about French business practices so 
as to “level the playing field.' ’ Mr. Lee entered 
this minefield in 1993, when he decided to bring 
his lawsuit against. Matra. 

The Matra-Hacbette merger was already con- 
troversial in Paris. For years, both companies 
had been run by Jean-Luc Lagard&re, an ag- 
gressive businessman. Critics argued feat Mr. 
Lagardfcre had used his healthy ri*!feny com- 
pany to bail out Hachette. 

Mr. Lee challenged the merger through a share- 
holder class-action suit, a common tactic in fee 
United States but one almost unheard of in France. 
The goal of the suit from fee beginning was to 
force Mr. Lagaxdfre to offer a financial settle- 
ment. 

The case bumped aloog in French courts, 
which finally accepted Matra’ s arguments that 
its valuation calculations had included the Tai- 
wan contract. But Mr. Lee said he still hoped to 
win a lucrative settlement, and in the summer of 
1994, an emissary proposed that Matra pay about 
ISO million French francs, or roughly $30 mil- 
lion, to settle fee case. Matra said no. 

On Sept. 16. 1994, fee Lee forces raised the 
ante. Jean-Piene Malen, a French accountant who 
was Mr. Lee's lead plaintiff, sent the incendiary 1 
letter to fee president of Taiwan asking his as- 


sistance; Mr. Lee nowcoocsdes feat his legal teafe 
did not have hard evidence of wrongdoing. 

But for Fiance Inc., fee September letter ex- 
ploded like a stink bomb and some very strange 
feings began to happen to Mr. Lee. He was 
placedunder surveillance by Reach intelligence, 
according to Mr. Lire and French sources. 

Then in January 1995, Mr. Pasqua summoned 
Mrs. Harriman U.S. officials believe that fee 
French, who had been looking for months for 
evidence of U.S. dirty tricks, thought they had 
found a perfect example in Mr. Lee. 

In late January, Mr. Lee said, he began to 
receive death threats. The CIA collected intel- 
ligence about the threats, and in April, Mr. Lee 
was advised that his life was in danger. Later, a 
US. counterintelligence source said, questions 
were raised at fee CIA about fee reliability of 
tbeir source for tire death threats. ' 

Mr. Lee nowlives on New York’s Long Island 
and says he is not sure whether the assassination 
threats were reaL 

Two months ago, a French appeals court beard 
arguments on his. original lawsuit challenging 
the Matra-Hacbette merger. The advocate gen- 
eral advised that fee court should appoint an 
expert to assess the valuation offee Matra shares, 
which was rate of the demands Mr. Lee’s share- 
holders had made. •> 

The appeals court is scheduled to announce its 
decision nextTues&y.. ... \ 


Syria Hopes 




On Peace 

Christopher Wins Vow, 
Of Serious Cooperation 

The Assodaud Press 

DAMASCUS— r Syria is hopeful that 
Secretary of State Warren M. Christo- 
pher’s latest Middle East trip will lead to 
significant progress in peace talks with' 
Israel, a government newspaper said 
Tuesday. 

An editorial in the daily Afe Thawra 
said Mr. Christbphercsn expect 4 ‘fruit- 
ful and serious cooperation^ ’ from the 


“In exchange,” fee paper said. “Syr- 
ia is t&fecqffltingstnular readiness from 
the Isra eli side.’” 

Mr. Christopher is scheduled to ar- 
rive Wecbresday in Israel 
: He plans toffy to Damascus tiie next 
day. 

His trip follows two rounds of talks in 
fee United States between Syrian and 
Israeli negotiatoiSi ■ 

No agreements were announced after 
the secret talks. 

But fee two sides agreed to resume 
meetings on Jan. 22. 

"The climate is suitable for achiev- 
ing further positive steps that serve the 
peace process," the newspaper said, 
without elaborating. - - 

“There is now a significant and pre- 
cious chance to achieve substantial pro- 
gress cm the Syrian track,’’ .it added; 

On his trip, Mr. ChrisKnfeer will xrf 
to persuade President Hafez Assad to' 
raise fee level of negotiations. 

Foreign Minister Shod Barak of Jsr 
reel is expected to fly to Washington on 
Jan. 21, tire day before fee peace talks 
resume. 

Mr. Cbristoplter report^ 
want Mr. Assad to send his foreign 
minister, Farouk Share, to Washington 
at the same time. . - • 

- Tire editorial gave no indication as to 
what Syria’s stance on this proposal 
might be. Damascus- has in fee past 
rejected fee idea... 

The newspaper said an Israeli pledge 
to withdraw from the Golan Heights 
wonM“ope a tirewayfbrC3Histophertp 
embark on fruitful negotiations thatmay 
lay fee foundations for a just peace ” 

Israel has been reluctant to make such 
a commitment before Mr. Assad defines 
fee kind of relations fee two neighbors 
would have, once a peaceful settlement 
is in place. 

Israel captured the Golan Heights 
.from Syria in 1967. 

; It has said it would withdraw from the 
Heights zn exchange for peace with Syr- 
ia, text has not outlined the extent of any 
rec& pullout - ■ 


Coffee Is Turning Into Bitter Brew in Colombia 

For Fanners, a Way of Life Is Falling Apart as the Market Dries Up 


By Pamela Mercer 

New York Times Service 

JARDIN, Colombia — Fifty 
years ago, when cattle ranching 
was fee main activity around 
here, Jorge Henao scratched out 
a living by herding cows. 

Later, when coffee made its 
appearance, muddy country 
lanes became neatly paved 
roads and schools. Electricity 
and modem communications 
transformed fee local economy 
and brought prosperity to him 
and to other Colombians. 

Mr. Henao bought land, grew 
coffee, built a house and raised 
a family. 

But today, fee bean that dom- 
inated his life has ceased to be 
his deliverer. 

“I can do nothing wife cof- 
fee,” said fee farmer, 74. “My 
situation is so had that 1 don't 
know how I am going to live.” 

Coffee was once fee driving 
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force of Colombia's economy 
and a source of national pride 
because of its recognized qual- 
ity. But high production costs, 
low international prices and a 
worm that destroys fee bean 
have made tire crop a burden 
that growers are increasingly 
unwilling to bear, despite fee 
government’s efforts to help 
farmers with subsidies and debt 
rescheduling. 

Colombia continues to be fee 
world's second-largest coffee 
exporter, after Brazil. But wife 
export revenues of $2.25 bil- 
lion, coffee now officially ac- 
counts for 25 percent of national 
exports, compared wife 80 per- 
cent 20 years ago. OiJ wifi soon 
replace coffee as fee country's 
largest legal source of foreign 
income, wife drugs believed to 
be fee largest source overall. 

For fee coffee growers, the 
repercussions are incalculable. 
“Coffee is a culture, a way of 
life,” said Jaime Parra, the 
manager of tire Coffee Growers 
Cooperative in the city of Man- 
izales. “With coffee, regions 
and families developed. It is 
more than just a product.” 

The farmers' traditional way 
of life, long centered on fee 
farm, tbeir Targe, closely knit 
families, seasonal coffee 
pageants and fairs and fee 
promise of new generations of 
equally hard-working growers, 
is slowly failing apart. 

And officials in Manizales, 


an important coffee center, say 
they have seen a sharp rise in 
heart attacks and suicides 
among fanners. 

Mr. Henao fears that he could 
go the same way. 

“I could sell my land,” he 
said, “but that might cost me 
my life. Coffee means too much 
to me. My father grew it, and so 
did my grandfather. We are 
rooted in coffee. Maybe my 


‘My situation is so 
bad that I don’t 
know how I am 
going to live.’ 


children will sell fee land when 
1 am gone, though. They have 
left and do not want to know of 
coffee.” 

For more than 30 years, the 
Colombian Coffee Growers 
Federation has enabled people 
like Mr. Henao to prosper by 
providing them wife training 
and technical assistance. The 
federation has built and main- 
tained roads, electrical plants, 
schools and hospitals in coffee- 
growing regions. 

In 1989, when the agreement 
between producer and con- 
sumer countries that set prices 
and production quotas for cof- 
fee broke down, the world price 
of coffee became subject to 


market forces. Since then, tire 
federation has acted as a se- 
curity blanket for farmers, 
shielding them from fluctuating 
prices by guaranteeing the pur- 
chase of their product in times 
of low demand and offering 
rates that it has had to go into 
debt to pay. 

The federation now faces its 
worst economic crisis ever and 
is selling assets and laying off 
employees. 

Government officials have 
said the situation is unlikely to 
improve unless many of tire 
350.000 families that plant cof- 
fee in the mostly temperate cli- 
mates of central Colombia sell 
their farms and allow a smaller 
number to compete. 

Yet, even here, where grow- 
ers manage crop yields of up to 
five times fee national average 
per acre and tbeir careful tend- 
ing has cut the advance of the 
borer worm, farmers illustrated 
wife figures the same message: 
Coffee is no longer profitable. 
In the last six years, growers’ 
earnings have dropped by an 
average of 50 percent. 

Dismantling the huge infras- 
tructure of tire crop will take 
time and may bring about se- 
rious social consequences, an- 
alysts say. Last year, thousands 
of farmers staged protests that 
lasted for more than three 
months. 

Crime is rising. Drug traf- 
fickers are buying up coffee 


land, and guerrilla groups, 
which pay fee minimum wage, 
have become an option for the 
unemployed. In addition, rebel 
grouj» are now extorting grow- 
ers wife a yearly tax. 

“All of my woric goes to 
them,” said a farmer here who 
spoke on condition that sbe not 
be identified and who. along 
wife her brothers, most pay the 
rebels $2,000 a year. “It makes 
me angry. I know that if I do not 
pay, I will have to get lost or 
they will kill me.” See farmers 
were killed in this area in fee 
last year. 

In tin's village, the growers 
who make up fee bulk of tire 
population are hard pressed to 
leave coffee, the only life they 
know. 

Surrounded by Spanish 
Colonial houses that fit m har- 
mony beside a Gothic-style 
cathedral fee cobblestoncd 
town square is packed on Sun- 
day mornings wife fanners 
dressed in aging bats and jack- 
ets to match. 

They settle at outdoor tables 
wife their coffee papers, cal- 
culate the week’s wages and 
argue about this year’s harvest 
and next year’s improvements. 

Mario Jaramillo, a farmer 
who has been hurt by shrinking 
returns, and by tire certainty feat 
guerrillas will soon come to ex- 
tort him, commented: “For now 
I Live off illusion. That is what 
agriculture is all about” 


Zaire Detains 
4 Russians in 
Market Deaths 


Agence France-Prasc 

KINSHASA, Zaire — Zairian 
prosecutors detained four Russian 
crewmen Tuesday who were in- 
volved in an air disaster here, but a 
fifth member of the crew was miss- 
ing, a Russian diplomat said. 

Three of the four crewmen who 
were aboard tire cargo plane that 
slammed into a crowded market 
Monday in Kinshasa, Zaire's cap- 
ital killing at least 260 people, 
were being held at tire prosecutor 
general’s office, the diplomat said, 

adding : feat die fo urth was Under 
police surveillance in a bospiiaL 
“We are, however, concerned 
for the fifth crew member, who has 
disappeared,” fee Russian official 
said. The police reportedly rescued 
four of the crewmen from, an angry 
mob following the accident. .. 

The Russian-built turboprop 
failed to gain altitude as it was 
taking off from a small airpqa near 
the center of Kinshasa. It cut a. 
devastating swafoferongb fee large' 
open-air Simbazikita .. market, 
which is situated ar the end of fee 
runway. Both fee market and tire 
plane were engulfed in flames. - 
Medical and aid workers .pot tire 
unofficial death toll at 260. The 
number of injured was unknown. 

Sources said the plane was mak- 
ing a secret flight to Angola, which 
long ago banned flights from Zaire 
because of alleged aims shipments 
to Angolan rebels. . 


TRAVEL UPDATE : 


Airports Come Back 
To life in the U.S. 

NEW YORK (Reuters) — Airports 
along the East Coast struggled to rn 
some operations Tuesday aftra- tire worst 
snowstorm in decades grounded flights 
and diverted incoming planes to as far 
away as Montreal and Chicago. 

In New York, Washington. Boston 
and Philadelphia, airport officials said 
runways had been reopened but cau- 
tioned that long delays should still be 
expected. “We are openand airlines are 
running about 50 percent of tbeir sched- 
ule,” .said a spokesman at DuDes'fo- 
temational outside Washington. 

Baltimore's main airport opened 
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ToOurReaders 1 

The blizzard prevented the Interac- 
tional Herald Tribune from printing 
Tuesday actions in-New York for dis: 
tribution in North and South America. 
We apologize for any inconvenience 
feismay have caused. . . • 


THE EASIEST WAY TO 
GET BACK HOME WITHOUT 
RUBY SLIPPERS. 



To coii, just dial the Acces s Number for the country you're visiting, and ycuMI reach an English-speaking Sprint Operator, it's the: caw. 
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U.S. East Coast Digs Out 

' ‘Blizzard of ’96’ Leaves 80 People Dead 


NEW YORK — The 
northeastern United States 
was digging out from under 
the worst snowstorm in 
decades on Tuesday as air- 
ports reopened, drivers ven-; 
tuned onio slick roads and 
frustrated commuters strug- 
gled to get to work. 

At least 80 deaths were 
blamed on the storm and its 
aftermath. The blizzard 
lashed the U.S. Eastern 
seaboard with gusting winds, 
icy temperatures and record 
snowfalls of as much as 30 
inches (76 centimeters). 

Most deaths were attribut- 
ed to traffic accid ents or heart 
attacks incurred while shov- 
eling snow, officials said. 

* Several people were . 
hosp itals ro "New "York for 
carbon monoxide poisoning, 
apparently after sitting in cars 
with engines running and ex- 
haust systems plugged by the 
Snow. 

■ To the relief of thousands 
of travelers, most major air- 
ports in the Northeast were 
back in business by nudrnarn- 
ing after snowplows labored 
overnight to clear 2 0-foot (six 
meter) snowdrifts. 

• National Airport in Wash- 

ington remained closed at 
midafternoon, and Balti- 
more- Washington Interna- 

tional reopened only briefly 
before closing again because 

' *of new snowfall. 

Despite a resumption of op- 
erations at most airports, a 
backlog of canceled flights 
meant that travel would take 
up to three days to return to 
no rmal, o fficials <p»»d 
. * 1 We have a ripple effect,” 
said the chief of the Port Au- 
thority of New York and New 
Jersey, George Marlin. 

. “We have flights from 
Asia that have been in An- 
chorage, Alaska, since Sun- 
day, and we have dozens of 
flights from Europe that have 
been sitting in Montreal.’ ’ 

From die South to .Neiw 
England, the “Blizzard- of 
'96” was being cleared away 
as plows prowled streets and . 
homeowners faced die back- 
breaking task of shoveling. 


President 


“We’re going to be dig- 
ging out for several days,” 
said Glenn Grant, city busi- 
ness administrator in Newark, 
New Jersey, which resembled 
a frosted ghost town. 1 

‘ ‘Round-the-clock?” he 
added. * ’Plowing will contin- 
ue ah week.” 

The U.S. federal, govern- 
ment * — shut down far three 
weeks until Sunday 1 by die 
budget crisis andjhen again 
Monday and Tuesday by the 
blizzard — will reopen on 
. Wednesday, an adnraustra- 
tion spokeswoman said. 

She addecL .that federal 
workers would be permitted 
“unscheduled. leave,” how- 
ever, if they find that linger- 
ing storm conditions prevent 
them from going to walk. 

resume mail delivery, -sus-. 
pended Monday in Philadel- 
phia, New York, Washington 
and Boston. ' 

But most schools remained 
closed, businesses struggled 
with skeleton staffs and mass 
transit systems labored with 
too few tr ains and too many 
riders. 

. .Officials in New York and 
'Boston pleaded with resi- 
dents to stay home or at least 
stay off the streets. Some city 

More Snow Seen 
By the Weekend 

Comp&ri by OwSufFnmJDafmita 

WASHINGTON — Snow 
began to fall here steadily 
Tuesday afternoon, surpris- 
ing forecasters who had pre- 
dicted a break in. the weath- 
er. 

Meteorologists said mqre 
snow could arrive Friday or 
Saturday. Though it was too 
soon to predict. how much, 
some reports said it could de- 
velop into another major 
storm. - .. .. < „ , „ 

- On Tuesday, the new 
snow-bearing front moved in- 
to the East from Ohio, bring 
what the experts said could be 
another 5 inches. 

(AP, Reuters) 


resi dents used skis, snow- 
shoes and even snowmobiles 
to get around. 

. The serene and picturesque 
snowfall scenes were begin- 
ning to give way to the in- 
evirahlc.ncaps of gray snow 
and in places puddles of slip- 
pery slush. 

In New York City, sani- 
tation workers busily dumped 
tons of snow into the East 
River., . 

In Philadelphia, crews 
dumped some of the city's 
record-setting 303 inches of 
snow into the Delaware Riv- 
er. 

Snow snarled the morning 
tush hour from Washington 
to Boston as buses crept along 
alippmy roads and commuter 
trains JB* stuck on the snowy 

■... For thc most part, urban 
subway systems were getting 
back to normal. 

However, commuter trains 
in flie New York suburbs 
were so infrequent and so 
crowded that they were 
forced. to bypass stations al- 
ready jammed with waiting 
passengers. 

. Amttak’s Cardinal train, 

• .■■Vntnhil i'/w i in southern 
West Virginia for two days, 
finally resumed its trip from 
rhitaign to Washington on 
Tuesday morning. Its 101 
passengers had stayed at a 
motel in South Charleston. 

Far the record, Sunday and 
Monday's storm was New 
YarkGty’s third-worst 203 
inches in Central Park and 
273 indies in outlying Staten 
Island. It was exceeded only 
by the blizzards of 1888 and 
1947. 

The Baltimore region re- 
ceived 23 inches, just short of 
the 24.7 -inch record set in the 
blizzard of January 1922. 
Boston's Logan International 
Airport received 183 indies. 

up to 48 indies of snow fell 
in eastern parts of West Vir- 
ginia. 47 indies in the Shenan- 
doah National Park m Virginia, 
and at least 30 inches in other 
parts of Virginia and Ten- 
nessee. Atlanta got an inch. 

(Reuters, AP. AFP) 



Mike lViin*8rut> r» 

A man on skis passing a statue at the Korean War Veterans Memorial on the Mali in snowbound Washington. 

Flat Tax Makes a Campaign Splash 


By Neil A. Lewis 

New York Times Service 



Snowbound Workers 


By Safire 


Neuters 

WASHINGTON — Pres- 
ident Bill Clinton’s spokes- 
man accused the columnist 
William Safire of an “out- 
rageous personal attack” on 
Hillary Rodham Clinton and 
suggested Tuesday that Mr. 
Clinton would like to punch 
Mr. Safire in the nose. 

Michael McCrary V stater 
ment followed new questions 
about Mrs. Clinton’s role in 
Whitewater — the web of 
Arkansas financial andlegal 
dealings that have dogged the 
Clintons — and her part in the. 
1993 firing of seven White 
House travel office workers. 

Mr. McCrary said there was 
“no factual basis” for Mr. 
Safire's charge in a column in 
The New York Times that 
Mrs. Clinton was “a congen- 
ital liar.” The column high- 
lighted inconsistencies in her 
statements about Whitewater 
and the travel office affair. 

“Columnists have the right 
to write what they want to 
even when it’s ah outrageous 
personal attack that has no 
basis in fact,” Mr. McCurry 
said. “The president, if be 
were not the president, would 
have delivered a more force- 
ful response to that on die 
bridge of Mr. Safire’s nose. 
y “The president, being 
president, knows that he can’t 
possibly do such a thing.” 

Mr. Safire’s charge that 
Mrs. Clinton was a “congen- 
ital liar” stemmed from the 
disclosure of legal billing 
records that indicate she 
played a greater role in the 
Whitewater, affair than she 
has acknowledged- 



er 



ices 


’ The Associated Press ] 

NEW YORK — Though tbe blizzard kept snowbound 
workers out of the office across tbe East, for many 
employees, it was notatotal loss: They just turned on their 
computers, dialed inand went to work from home. 

“Realistically, in fhis day and age. if your office has 
voice mail, e-mail and you have a computer at bonne that’s 
compatible, with your office, you can get a lot done at 
home,” saidJRobert Smith, president of Interactive Ser- 
vices Association in Silver Spring, Maryland. 

He said he opted to work at home when the babysitter 
called to say she could not make it through the snow. 

. . MitdieU R^p^pdri sract “Storms like this don't phase 
us. ” Mr. Rapopart, a partner at a unit of Ogilvy & Mather 
Interactive, was working from his home in Wilton, Con- 
necticut He said telecommuting was an acceptable prac- 
tice with tbe finrU; 

Workers can chat on-line, send electronic mail and 
.transmit files from just about anywhere- “R makes the 
world a far more intimate place,’ r he said. 


WASHINGTON — The idea of dis- 
carding the elaborate federal tax system 
in favor of a simple fiat tax is about to go 
from an obscure academic discussion 
among economists to a full-throated de- 
bating issue in the presidential cam- 
paign. 

The release later this week of a study 
on bow to simplify the tax system, a 
study sponsored formally if sot whole- 
heartedly by Senator Bob Dole of 
Kansas, die majority leader and a can- 
didate for the Republican nomination, 
and the House speaker. Newt Gingrich of 
Georgia, will almost certainly add mo- 
mentum to the debate and thrust the flat 
tax into Republican policy discussions. 

In the hot few weeks Steve Forbes, 
another candidate for the Republican 
nomination, has offered the most vivid 
demonstration of the issue's appeal. 

He has used the flat tax effectively as 
one of his weapons in the self-financed 
advertising blitz that has propelled him 
from a novelty candidate to someone 
who is getting enough attention to war- 
rant consistent attacks from his rivals. 

The basic idea of a fiat tax is to jettison 
the sliding scale of tax rates and make all 
taxpayers pay the same percentage of 
their income. 

At the same time almost all deduc- 
tions would be eliminated so wealthy 
people could not reduce their taxes by 
festooning their returns with deductions 
available only ro the rich. About 75 
percent of tax returns do not claim any 
special deductions. 

Edmund P. Brown Jr., a Democrat, 
campaigned for president advocating a 
flat tax in 1992 but was unable to gain 
any traction with it in his party. 

This time around, the issue will be 
featured on the Rejniblican side, be- 
coming all bur unavoidable for any Re- 
publican presidential hopeful, said 
Frank Luntz, a Republican pollster. 

“It has tremendous appeal,” he said. 
“It goes to some basic issues — Amer- 
icans’ effort to simplify their lives, as 
well as the increasingresentment of gov- 
ernment that many feel." 


The major Republican candidates 
have spoken positively, if ambiguously, 
in favor of some form of a fiat tax. 
Senator Phil Gramm of Texas is ex- 
pected to issue his own version of a 
proposal soon, which is likely to pre- 
serve deductions for charitable dona- 
tions and home-mortgage interest. 

Yet some surveys show that while the 
flat tax has wide appeal, that support 
may prove to be shallow because of the 
inevitable trade-offs: A flat tax large 
enough to replace the current system 
could cany a high rate — 21 percent or 
more, according to some estimates — 
and might mean the end of the home- 
mortgage and charity deductions. 

The vigorous debate over how high 
tbe rate would have to be is linked to 


‘It lias enormous appeal. 
It would bring simplicity 
and honesty to the code/ 


equally contentious arguments over how 
deeply the federal budget could be cur to 
accommodate less revenue. 

Although there is the inevitable dis- 
cord among economic studies, many say 
a flat tax would be a boon to the rich and 
cause most middle-class taxpayers to 
pay more. 

Mr. Forbes’s proposal, which is sim- 
ilar to one introduced in Congress by 
Representative Dick K. Armey of Texas, 
the majority leader, is the only one cur- 
rently on the table in the Republican 
campaign. It has these basic elements: 

• The tax rare would be set at 17 
percent for everyone. 

• Couples filing jointly would exempt 
the first $26,000 of income — S 13.000 for 
individuals — and $5,000 for each child. 
Thus, a family of four would not pay taxes 
on the first $36,000 of income. 

• Virtually all other deductions 
would be eliminated, including those for 
home-mortgage interest, charitable con- 
tributions and state and local taxes. 

• Businesses would no longer be able 
to deduct the cost of fringe benefits. 

The appeal, opponents and supporters 


agree, is twofold. First, a flat tax is 
simple. Now, even professional tax pre- 
parers struggle to figure out the com- 
plexities of the tax code. 

Second, the simplicity suggests fair- 
ness to voters because it promises the 
elimination of the loopholes typically 
available to filers who can hire accoun- 
tants and tax consultants. Also eliminated 
would be the vast and expensive ap- 
paratus for filing and reviewing tax re- 
turns, which could mean tbe shrinking of 
die unbeloved Internal Revenue Service. 

“It has enormous appeal,” Mr. 
Forbes said in an interview. “It would 
bring simplicity and honesty to the tax 
code, and people believe that the current 
complexity means that a lot of people are 
getting away with something.” 

Mr. Forbes has nothing bad to say 
about the flat tax. The elimination of 
charitable deductions would not cripple 
charities, he says, because “Americans 
do not have to be bribed by the tax code 
to give." 

And people will nor object to letting 
wealthy individuals avoid paying taxes 
on income from interest and stocks, he 
contends, because they would under- 
stand that the income would be taxed at 
the corporate level. 

But the political vulnerabilities of that 
argument were evident when Patrick 
Buchanan, the Republican candidate 
who has styled himself a populist, told 
an audience in Manchester, New Hamp- 
shire, on Sunday that Mr. Forbes's pro- 
posals would benefit the rich. Mr. 
Buchanan said he would favor retaining 
an exemption for mortgages while tax- 
ing unearned income. 

Mr. Luntz, the Republican pollster, 
said his surveys showed that more than a 
fourth of the electorate strongly favored 
the concept of a flat tax and that nearly 
half liked it but had less enthusiasm. 

But the idea has several powerful op- 
ponents. like the bankers, insurance 
agents and real-estate companies that rely 
on the mortgage deduction to keep people 
buying homes. Those lobbies are influ- 
ential both in Washington and in all of the 
nation's 435 congressional districts, each 
of which has at least one bank, one real- 
estate -agent and one insurance agent 


No Holds Barred as Republican Rivals Tackle Dole 


By Richard L. Berke 

New York Times Sendee 


BEDFORD, New Hampshire — "It's 
warts time,” said former Governor John H. 
Sununu. He was not referring to his com- 
plexion but to bow tbe other Republican pres- 
idential candidates are trying to blemish Sen- 
ator Bob Dole. 

“Campaigns, particularly primaries, are 
where friends, talk about each other's warts," 
said Mr. Stmuno, who was rewarded with the 
job of White House chief of staff for helping 



you are going 

next two or three weeks.” 

As they sprint toward the Iowa caucuses on 
Feb. 12 and the New Hampshire primary cm 
Feb. 20, the candidates have begun calking 
less about their own attributes and more about 
why their rivals would be disastrous fra the 
Republicans and tbe nation. 

Virtually all the invective is aimed at Mr. 
Dole, who has an almost 40-point lead against 


his closest challenger in the polls. His rivals 
have ganged up on him with extra intensity in 
recent speeches and in a barrage of new 
television commercials. 

They have opened four fronts against him. 

• Bob Dole cannot beat President Bill Clin- 
ton in November. 

To back up this argument, the candidates 
cite many head-to-bead national polls show- 
ing that if the race were held now, Mr. Clinton 
would beat Mr. Dole. 

But they neglect to mention that circum- 
stances could change significantly between 
now and November. One reason that the pres- 
ident may be doing better now is that unlike 
Mr. Dole, he is not the subject of nonstop 
attacks from within his own party.. 

Patrick J. Buchanan, the commemator- 
turaed-candidate, tried this approach at a can- 
didates' forum in Manchester, New Hamp- 
shire. on Sunday. 

He ridiculed Mr. Dole as someone who 
“buckled and broke” in budget negotiations 
with the White House. “If he can’t win a 
battle with Bill Clinton,” Mr. Buchanan said, 


“how’s he going to beat him in a national 
campaign?” 

• At age 72. Bob Dole is too old to be 
president 

This tactic is tricky because it could appear 
heartless, and it is almost certain to alienate 
elderly voters. It could also backfire because 
Mr. Dole has sought to rum his experience and 
well-known war record into an asset 

But Mr. Dole's opponents still see age as 
his most obvious vulnerability. 

• Bob Dole is not a true, down -to- the - 
bones conservative. 

Thus far, Mr. Dole has dodged efforts by his 
rivals to expose him as a centrist in conservative 
garb. But mindful that rightist voters are par- 
ticularly well-organized during tbe primaries, 
Mr. Dole’s opponents have not given up trying 
to label him as a candidate who would hurry 
back toward die center if he were nomi n ated. 

In his first commercial attacking Mr. Dole, 
Senator Phil Gramm of Texas accuses him of 
“abandoning House Republicans” and “cav- 
ing in on a balanced budget” The spot returns 
to the notion that Mr. Dole would be vulnerable 


in November. It quotes former Senator Mal- 
colm Wallop of Wyoming: "He has split the 
party, this would help President Clinton.” 

• Bob Dole is a nuts-and-bolts legislative 
deal maker with no vision. 

Frustrated that Mr. Dole is dominating the 
news with his role in the budget negotiations, 
his rivals are trying to use that in a negative way 
by depicting him as unduly caught up in leg- 
islative machinations and more comfortable 
talking in acronyms like CBO and OMB than 
in rallying the country behind an agenda. 

The one candidate who has refrained from 
piling on Mr. Dole is Senator Richard G. Lugar 
of Indiana. “The easiest decision in the world 
is to attack the front-runner.” said Terry Holt, 
Mr. Lugar's spokesman. "That hardly ever 
translates into votes for your candidate.” 

There is no evidence that Mr. Dole has been 
hurt by the attention. A poll by CNN, USA 
Today and the Gallup organization published 
Monday found that among registered voters 
nationwide. Mr. Dole's lead is 49 percentage 
points while his closest rival, the publisher 
Steve Forbes, has 1 1 points. 


Disruption 
Puts Brief 
Chill on 
Economy 


Neuters 

WASHINGTON — The 
blizzard of 1996 has chilled 
commerce up and down the 
East Coast of the United 
States, but analysts said Tues- 
day that the effect on the na- 
tion's economy was likely to 
be fleeting. 

“The economy should be 
able to dig out from under 
this.” said Chris Varvares. 
vice president of a St. Louis- 
based economic consultancy. 
Laurence H. Meyer and As- 
sociates. 

* ’There is some output that 
is permanently lost, but a 
good portion — probably 
more than half — is lost tem- 
porarily and can be made 
up.” he said. 

Shoppers who put off pur- 
chases because of the heavy 
snows are expected to return 
to the malls once roads are 
clear. Factories that were 
forced to shut are likely to 
work order overtime work to 
make up for lost output. 

The governor of Pennsyl- 
vania, one the worst-hit 
states, said the commercial 
impact would be in the hun- 
dreds of millions of dollars in 
some parts of tbe state. 

Hundreds of stores, already 
feeling the chill from the 
worst Christmas sales sea- 
sons in years, were forced to 
close. But others that man- 
aged to stay open benefited. 

Movie theaters and video 
stores reported brisk business 
as workers who unexpectedly 
had a day off looked for ways 
to amuse themselves. 

Analysts expect January 
economic data to come in on 
the weak side because the 
storm temporarily depressed 
house building and employ- 
ment on the East Coast. “It 
makes January look even 
weaker,” said Eugene Sher- 
man, research director at the 
Wall Street brokerage MA 
Schapiro and Co. 

That is not good news for 
an economy that was already 
showing signs of softening in 
the dosing weeks of 1995. 

"You’re starting to come 
up with a list of things that 
certainly comprise a heavy 
weight on the economy,' ’ Mr. 
Varvares said. “But there’s no 
reason to expect the economy 
to suffer an actual recession.” 

Mr. Varvares reckoned that 
the three-week shutdown of 
the federal government 
knocked $3 billion from total 
U.S. output last quarter. 


Away From 
Politics 

• “It is time for the ju- 

diciary to declare that 
we are not pan of the 
entertainment industry,” 
Judge Mary Ann Murphy 
of die Los Angeles Su- 
perior Court told a state 
task force considering a 
ban on cameras at crim- 
inal trials. (AP) 

•An ambulance plane 
carrying a patient to a 
hospital hit an industrial 
building as it tried to land 
at Spokane International 
Airport in eastern Wash- 
ington. Three of the four 
people aboard the twin- 
engine Cessna 401, in- 
cluding the patient, were 
killed. (AP) 

• An explosion that 

damaged a UJS. Forest 
Service office in north- 
ern New Mexico was de- 
liberate, an FBI spokes- 
man said. (AP) 

• A woman being treat- 
ed at a nursing home in 
Rochester, New York, 
for traumatic brain in- 
juries suffered in a car 
crash years ago has been 
found to be pregnant, and 
the police have begun a 
rape investigation. (AP) 


POLITICAL \ O ' E S 


Fired U.S. Workers Get Reprieve 

WASHINGTON — Becausepf tbe 21-^aygovoTi^t 
shutdown, about 2,000 people who were 
early this-month as part of the Repubb«m ttaveto cut federal 
spending will remain on the payroha ^fe to"ger- - . 

At Bureau of Mines. 1300 wo^ were psy^c^ 
logically ready to walk out the door M°i^y - 
l£h told tostick around for two more At toe _Bureau 

oflndian Affairs, the story is much ^s^AsmBnyas SOU 
workers have to wairuntil Feb..2 to be 

The Interior Department, which h^n^thomm 
appropriation, did not have die money to pay (WP) 
.their severance. 

foster Sworn In in Louisiana 

BATON ROUGE, Louisiana — On the site where his 


took the same oath 100 years earlier, Mike 
was sworn in as Louisiana’s third Republican gov- 
ernor since Reconstruction. 

“This is your state,” be said Monday in a speech to about 
3,500 people on die grounds of die Old State Capitol. “It 
belongs to you. Now. you must govern it My job will be to 
see you finally have the opportunity to do so." 

Mr. Foster only .briefly mentioned his grandfather, a two- 
term governor, Murphy J. Foster. fAPJ 

Clinton Popular in Canada 

VANCOUVER — President Bill Clinton continues to 
en 


number of those who had no opinion. The last Washington 
Post-ABC News poll three weeks ago put President Clin- 
ton’s approval among Americans at 54 percent. 

Angus Reid noted in an interview that more affluent and 
better educated Canadians tended to voice the strongest 
approval of Mr. Clinton, while the reverse was true in polls 
taken among Americans (Charles Truehearr. WP) 


Quote / Unquote 


survey. Two in three Canadians tom pollsters from the Angus 
Reid Group that they thought Mr. Clinton was “on the right 
track' ' in his leadership of toe United States, a seven-point nse 
in his standings since the last Reid poll two years ago. 

Nearly one in five voiced disapproval, about the same 


Michael McCurry. the White House spokesman, describ- 
ing President Clinton's reaction to a column by William 
Sahre about Hillary Rodham Ginton's role in toe White- 
water affair: "Columnists have the right to write what they 
want to even when its an outrageous personal attack that has 
no basis in fact The president, if he were not the president, 
would have delivered a more forceful response to that on the 
bridge of Mr. Safire's nose." ( Reuters 1 


Francesco 

smalto 


PARIS 


Sale 

FROM JANUARY 4TH TO 1 3RD 1996 
10 A.M.- 7,30 P.M. 

- 30% TO 50% OFF 

Previous collections: 
jackets from 1 ,200 FF, 
suits from 1 ,900 FF 

MEN: -14, RUE FRANCOIS l ra . 75008 PARIS 
WOMEN & MEN; 5. PL VlCTOR-HUCO, 750 1 0 PARIS 
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Civilian Peace Chief Faults U.S. for Slow Start in Bosnia 

" _ , nf Rnsnlan rcconstruction. held widlin five to eight months to 


finance part of Mr. Biidt’s operation 
and would do so when be presents a 
budget, which is due this month. 


Payton accord. They also criti- 
cized the failure to meet the ac- 


set his learn up in Bosnia. 


of Muslims, Croats and Serbs to 
study the restoration of gas, elec- 


T , — ^ 5 — Xi in an attache case the same day and finance part of Mr. BiJdt’s operation Paytiw aMora. iney aisi 

By Tom Buerkle c^h to rent an office and five and would do so when he presents a cized tire failure to meet 

inunmuHtai Htraid Tnbum telephone fines for his team there, budget, which is due this month, and s first politic^ objec 

BRUSSELS — The European That modest beginning was The diplomat also said Watogton 
coordinator for civilian peaceef- made possible by the only money was satisfied now *at Mr. BMihad 

fmsh the former Yugoslavia hit his group has yet received, 12 mil- set his team up in Bosnia. study the restoration of ga 

back at his U.S. critics Tuesday, Uon European currency units ($15 _ _ — — 

saying that a lack of American cash million) of interim financing ap- , . • a. 

raie“ than European effort was proved by the European Parliament TJ these IS not a reconciliation, We IB me 

delaying the fulfillment Of the non- on Jm.5. .. . international community can never impose a 

military provisions of the peace So far. nearly everything mat mraiwu * * 

agreement. has been done has been done from near** ’ 


Mtbat'u.S.inim^ secured 
the establishment of a commission the Balkans peatre acc<^ctm ^ 
of Muslims, Croats and Serbs to thatWashmgtMisjeo^rtog^ 


saying that a lack of American cash 
rather than European effort was 
delaying the fulfillment of the non- 
military provisions of the peace 
agreement. 


dling of Bosnian reconstruction. held w 

Many European officials, resent- that “people all over Bosma see 
ful that U.S. intervention secured thatpeacepays. 
the Balkans peace accord, contend Mf Btldi said i fee 
that Washington is jeopardizing die commission was his top P^onty 
prospect of alasting peace by not and he urged ,5®* ctto 
pitdjing in more money to rebuild groups 10 wme together. 
die devastated region. ^ ®drenrely^d^cnd«n 

Tte 15-narion European Union on the will of reconohation ofthe 


UClVA#4i4VilH - . 

The official, Carl Bildu said he the European side, Mr- Bildt said 
had also been hindered because the at a press conference. 


peace.’ 


United States opposed his use of 
any United Nations offices in 
Bosnia. 

Mr. Bildt said he had to with- 
draw 300,000 Deutsche marks 
($210, 000), the accepted currency 
in Bosnia, Grom a Brussels bank on 
Jan. 3, cany the money to Sarajevo, 


at a press conference. 

He said the other members of the 
international group overseeing die 
peace accord, among them the 
Japan, Russia and the United States, 
needed to do their financial part. 

A U.S. diplomat sought to play 
down the money issue, saying the 
United States agreed in December to 


“We want to give him full sup- 
port," said the diplomat, who 
spoke on condition of anonymity. 

U.S. officials had criticized Mr. 
Bildt for not arriving in Bosnia 
until Jan. 3, two weeks after NATO 


tricity, water and other services, 
which was to have taken place at 
the end of December. 

Indeed, the comments by Mr. 
Bildt, a former Swedish prime min- 
ister, underscored the potential for 


until Jan. 3, two weeks atter in a i u isier, uuucn*.ui«* u* ----- 0 

forces took control of military disagreement between the United that rebuilding foods .start flowing 
^Sciping^Sts under the StatS^dEurope over the ban- before the elections that are to be 


irom waiiuugiuu, u to — . — J XrfWHii* 

ministration has indicated it would was perceived as its meffectiw 
provide only $600 million. peacekeeping bat 

Mr Bildt said it was essential the ban on use of UN offices naa 


inc ij-uuuuu buivpcou , ----- "... . .. ». T r 

has indicated a willingness to pro- parties, Mr. Bildt said. Ifniwe 
vide $1.3 billion in aid over fee is noE a. reconciliation, we in the 
next three to four years, or roughly international community can never 

one-third of fee expected recon- impose a peat*. ■ 

struction budget of $4 billion. Al- .Mr. Bilfealso^dbe meed m 
though EUcfficials have lobbied principle wife fee United Stares on 
orally for an equal contribution fee need fe keep fes. team s*pra» 
fiom Washington, the Clinton ad- ftran fee Unitea Nations and whar 


the ban cm use of UN offices had 
been counterproductive m the short 
team. • 


Austria Shaken 
By Quake, but 
Damage Is Slight 1 

S 

Sealers 

VIENNA — Austria expe- 
rienced its strongest earth- 
quake in nearly five years early 
Tuesday, although there were 
oo reports of major damage, 
fee Central Institute for Me- 
teorology and Geophysics 
said. 

Itw earthquake, with an in- 
tensity registering between 
33 and 4.1 on fee.opeo^nded 
Richter scale; strode about 6 
kilometers. (3:7 miles) from 
fee town of Baden, 30 kilo- 
meters south of Vieona. 

“It caused only minor 

damage, such as cracked 
chinmeys and walls,” said an 
institute spokeswoman. 
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Attention visitors 
from the U.S. I 


MOVING 



If you enjoy reeding the IHT 
when you hovel, why not 
also get it at home ? 
Same-day deSvery available 
in key U5. cities. 

Call ( 1)800 882 2884 

(In NrwVnfc ad 212 752 38901 
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Our Next Special Heading 

Real Estate 
In & Around PARIS 

(Sales & Rentals) 

w* be eppeamg on 

FRIDAY, JANUARY 26 th 

Far tr fo mcrion. please contact: 

INTERNATIONAL 
HERALD TRIBUNE 

PARIS TEL (?) 41 43 93 85 
or FAX: ( 1 ) 41 43 93 70 

YUNNA, AUSTRIA, fi 7134374. 
Are you sad or worried Lonely or 
depressed? Are you despaumg or » 
ridal? It brier, » talk about it. Phone 
BEPKIEND95 n total confidence. 
Mon.-Fri MO an • I pm and every 
day 630 an - 10 an. 
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REAL ESTATE 
FOR SALE 

PARIS & SUBURBS 

ARTIST ATBJK + terrore tom 
sooth. 14th, VILLA SEURAT 


REAL ESTATE 
TO RENT/SHARE 

MONACO 

MONTS CARLO 

Fa tar* in htturious buMng wSh 
swimming pool aid hotel semce, law 
□portioeiih available, air ronritwring. 
parting space, storage room (18) 

AGED! 

7f9 K U da Atari* MCfOQOO Monaco. 
TJ 33-92 16 99 S9 Fa* 3M3 50 19 42 

PARIS AREA FURNISHED 


IDEAL ACCOMMODATION 

REACT TO MOVtIN 
Over 4,M0 apartreerts 
■ TOP Cmm ’- emU cant axapkd 

De Grccwrt Associates 

Teb 1-47 53 80 13 Fax 46 51 75 77 

16th, AUfHBL, 90 sqjn. 1 bedroom. 
60 jqjn. terrace, gorden, fating Bon 
de BorioEM. 6 mirthi fiwn An a 1st, 
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Lunriora apartments 
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from Neufr. floor metro, owner rents 
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■firing room, 4 bedrooms. 2 both, 
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tin. FI&DOD/mo. rautt 
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16 th, PIACE ROOM 

BCn ^krtd^Kr^ X fi^* ,B ^ P ^ 

CABINET RAVBOT-43 29 90 90 

TRCCADBO/ETOCL 100 s^m. eb- 
gart. redeco ra ted 1 bedroom. J 
comfortL hit* Row, sunny, view BfW 
Tower. Portan g. 5 momhi or mote 
lease. TBBSflC DEAL owing to erncr- 
gency. Tefc I442958A7 5 USA p) 
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dw\, baft. TriinM3 54 65 tf. 
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that Hi* International 
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Robert de Kamr. I Boulevard dn 
Promenade*. CH-1227 CAROUGE 
tGenevd Fro: * 41 22 343 B4 54> 
E XTREMEL Y BKCT1VE SALB 
oigonisatKVi in Sanvfinario-NorthErn 
Ewope, tamchng far new protto 
with lame martet potertd. Scriom 
proposdi only. Heme tend de tailed 
proposals Me Box 4085, LHT, 92521 

rfeJ/ Cede*. France. 

AGENTS WANTED To marts Ptmomo 
Offshore e nm p o iy , Trust end Foundq- 
tox treorparabens that provide pri- 
vacy, tax freedom. 30% co niri s e cn, 
Matagemeu iral. Bro (^5879. B Do- 
rado, ttancmn. Fro: +9V -227-1 358. 


UiA. 900 *= MAJOR LONG «fc- 
tore* corner, for leae or |rirt rerv 
tare, soecd rerropement, have yoar 
Own 500 = no deposi. setup or 
dtress fees, touted time oner. Wo fax 

USA 909 948 3779 

TO 5ELL YOUR SOFTWARE W EAST- 
SOT ElBOPE fWSend m poro te 
prafSe & aadud spaa to m & 
Rcsriew. ST. fafsifit 2/8, A«0 
Vienna. TeWrac [+ +43-1SW 9790 


FAST GROWING te to aiwn wti u fem 
asE bad company axpandng in wf- 
ots European need lo 

TO MANUFACTURERS ' af todieV 
pbste/tent mdustnes. Looting for a 
new opening. British pa tete ne often a 
dakm to be mode cmd said endv 
kcB^e. Teb UK W 1481 K2 934 
£400,00 FORECASTS PROFITS for 
1 996. Be d Estate trednr with 15 yn 
suaxssful trad reaord sofa nuiflb 
finmaal bacfcrg. Fro UK ITT 409 

1323 

TAX EXEMPT Yacht Roristraiion. 
Foandetions, Conam, US! 7S0 l 
CONSULT, P.O. Bro 402. Gfordkv. 

Fro +350 77848 

ORNA CXMtECnOti Start boon 
business a 0 ■» todory os ta* 


offices and samcEE 
ALL AROUND THE WORLD 





FRANCHISE 

OUR 10 YEAR OU) COMPANY <S 
ttaxnfing worfdwdo- So* dymeic 
agents to start t® and yeody profit. 1 


ACOfac +301^961306 Gr 

BUSINESS TRAVEL 



SERVICED OFFICES 




GLOBAL OffiCE NETWORK 
leading Busnnra Contm of the World 

• Sorricod offices & conference rooms 
to rent for 1 hour, 1 day, 1 roerth- 

• Ptinonafired tehymonei, aawereig 

aid setrefcmd Mrrices 

• Pemremt buriness address 

• AUSTRIA Vtoma/Sdsbure 

Td 4^6828681-0 Fro 43808681-111 
■RaOUM Brands 
Td 32-2-229-2299 fro 32-2-2174297 
' CZECH RStBUC Prague 
Td 42^81214853 for 4^81215)05 

• FRANCE Pons/hSa/LyWNarW 

TouIoum 

Td 33-1-40692625 fro 3^1-40692624 
- GHtMANY BmfinTBad Ftontoag 
Dusieidirf/EiienTFrainrit 
MuroMStoremberH 
Tel 49-3088985122 Fro 498888585123 

• HUNGARY Brined 

Td 36-1-368-1 W9 for JM-25B-1928 

• NXA/ ASIA BonrioyAiiaWrVNevr 

Oeii/Madras/ Baigdore/ 


Td 91-22-287-2641 Fro 91 -224874640 
■ DALY Itoroe/MBcn/Bori/ Bologna/ 


Td 39-4982-35811 Fro 394987-22703 
■ TIC ICIHHILANDS Awterdw 
Td 3f-2K5S49822 fro 3I-208M5859 

■MONACO 

Td 3392-0558-18 Fro 3392858MB 
'SINGAPORE 

Td 653364577 fro 65339-5291 

* SBAiW Batdwta/Madrid 

Td 34-S487-2SC far 3MW-9B76 

* UNHH) KMGDOM Loadon/Briital/ 

Ahreidiam/Ed ubu rgh/Nawtaury/ 

Td Sl71 9179835 Fro 44-171 8951353 

* USA/CANADAt 76 Loariore 

Td T-2T48B39595 Fro 1-2148488925 

Over I Moms Uroutftoot th* woM 

BUSINESS SERVICES 


1 h elp you sohreo tiyfrfdcy 
h r i shtata praMtetw in 
SWnZBUAM) OR DALY 
Romstem Td +41 21 323 « 09 
fro +4T 21 311 20 17 





BRUSSELS 

Var Patten Nfbn+ 

The Measure to work trifli 
Prdetsioftdw d die best Brian. 
MyJfoed offices & medtag racnv, 
priviiB telephone un wett m service, 
seq et rek*, d one cihdi on rod fro. 

A» Louise 207 8« 10, 

1050 8nweh 
Tefc +322/645.09.71 
Fax: +322/646.42.66 



Ml 


CAPITAL AVAILABLE 


Anglo auwican G scour 
rror M.C — — 



** IMMHXATE 8 UMlMflBD *' 
gvoiaUe far 
banes praieciit 
MfflUS Ji siAonm 
hfl Iuhhh GoMuttao 
OT7] 397-/490 fiJiMJlJ 
hsjdxn mjrt b as ca i con ffdemd? 


PRflUECTFWRJWGvITM 
- NO Maxtonim - W . Vrirte, PBA 
Pideeioodh - fro » ABS beenximari 
fetons- +44-1484 >868480 

RINDS AVAHAME FOR vtafate. 

. fwapds. pivota jAxsnent, taff 6- 
adaodag bai & prime badt msho- 
i|fert feruj- KB tklfo . 

4M from war fax M 2 2583492 
Enta- 1996 and praw start 


FINANCIAL SERVICES 


RMDMG PROBLEMS. 

VS<nilRE CAPITAL 
EQUTY LOANS ' 
REAL ESTATE 

Long Term CoOatod 
Swortad GureOOteta 


AimmoN Baa/nvB 

PoU 1th yoer beehmtt 


BANCOR 

OF ASA . 
fax |6M) 810-9284 
Td: (63-2) 89+5333 
Brokers Comnrisicn Assured 


SCAMMHW 

ypo fine money investing 
framtulert tandng ux mi te t iJ . 


fraudt We cat hdfi We htnr Rio 
wkins tmd their som Wn recover 
funds and Itdp ferife^ p na e oirim . 

* k««Mw - - 

niwnuumuK eiviwwiw, 

RflmsLl Lemm*A . 

CoB 24-hnn USA 212-96WB06 


F YOU HAVE BONDS. CDs, fOi or 
gold we con hdp to oojUb or Ride 
yocr returns without rtib. Min. 


IE1UKS OF CREDIT lor ernindt 
fan ^Mposes. Enqufoorto Fro: (65) 


drag ■ Hi tori ofjn mBUott 
of wfiem «» in fimfiiM 

■d ksMy, viffred it 
Jm*t fax a* IParU 38-1* 
A1439370) JmAvw IOojh. 
ensuring that yrm CHI .fa* 
WHS baefc, Inrikata wbkh 
major maR amd yon trim 
In charge It m. 0m manhor 
■md n y fcaf frra date, ad 

oho ma nd e y oar adman 
end tmo p ha n e wae ur w 


: WTLHNANCWG 

ramAEOwrAi 
. 0US1NSS LOANS 
NO ADVANCE FEB 

ILL hil mationdl 

QW 30 IKfl tWWW® 
M«HW8»-I64» 
feta MI-7168794200 


RNANC1AL GUARANTEES 

hwrance/taMKra bodied 
g u reof uM far gu-^feal 


Td: 4078988222 
Fik 407-9988226 USA 



G(KJ>& CURRENOES 

NTBIBCIIIAL NCTBT Y .nW 

. sent among potortfs, mtimoran 


commercial 

& INVESTMENT 
PROPERTIES 


OFFICES FOR RENT 

OfflCEV HOUSE fotoct far Cfew 
.On bm fim to gomes. FwTT* T*6 
' Spedter 404-Zil-346fiUSA. 


TELECOMMUNICATIONS 


BUSINESS OPPORTUNITIES 



SAVE ON INTL 
PHONE CALLS! 


Call the U.S. or elsewhere and save over 50% 
compared to other phone companies. Kallback 
is on the AT&T network for unsurpassed clarity 
and reliability. Call from home, office, 
,5_ ~ . ~ — I even hotels! 


Per Minute Rates 1 

to the U.S. A.: 


From France 

$.49 

From Germany 

$.49 

From Hong Kong 

$.60 

From Japan 

$.48 


the ori ginal} 

iEkallback 


Lines open 24 hrsl 

Call: 1-206-276-1200 
Fax: 1-206-216-1300 
Email: info6kallback.com 

ai72ndAvc. W 
Samhe. WA 93119 

USA 


INTERNATIONAL FRANCHISE 
OPPORTUNITIES 


The Closet Factory 
MASTER FRANCHISE 

Iran tins Sn. I rated leader ui crotian Ntnra&e 
o-lcnn In hcoc * idfut Ibnriey aart-iip. 
■■a -vile 1 1 jin«p. <■ mi muing support 

t dllhlM l^iay.\p Iwl m Lm- Anpstes 
|J»I SI6.TTO0 fAX 13101 53S-2674 



« USA TRAVEL AGENCY fflAJCHSE 
IdnilHteiMMMVaatinOpp. 

Nm 37S» a£ io USA 4 5 cobAw 
1M MEXECS.hffHh. DjC.MvJ- 10 
USATeh(2(nj5G785Wtat2B1J5574«5 
Heniat hltp*j?vrirwJnvTtetjcotn 


^PhukNuwl 

f uicfihrUSdocstfilureto 
HnauiofnadL Noa ante 
lau're kanog for Emope and 
bfjjiis. ht snir id afar Joog 
a WbddCtS ceflubr phone. 


• 0n£ oUnlar micirr dm wodo m 

35 (ionon counflKs 

• Place and name race, fetanddro 

• Built il raia: trr<sagm^ 

• f Igblc ml &xdsiik 


WORLDj T^ELL 


BUSINESS 
[OPPORTUNITIES! 


Offshore Companies 
and Bank Accounts 

- Lra'M ccrcparaes 

- iicsxsK sAaehoklas and dcecroc 

BdP> Krrani n any major currecc/ 

l-ffcluCSS 

Cjnud 

\ AigtodC w paa i lleti T i H d te d 
’ Trlephoae: +4&40-7BS4Zil3 
t Jtitt +4S-40-78M8IJ4 x. 


SUB LEASE OR ASSIGNMENT 

Modem mannfactormg facility, 7,000 sq. meters currency 
producing knitwear apparel newly reconstracted (1 994) , am- 
gle level facility, expandable, all new electrical & water ser- 
vice, roof, hot water hasting, air conditioned, trained labor; 
facility set np for knitting or screen printing all new machines 
and equipment may be available, prime location in die Csech 
Republic to service^ Western and Eastern Emope also offered 
together or separately office/showroom, 15S sq. meters, in 
prime Prague location fully, decorated including many 
antiques, fully furnished and equipped. 

INQUIRES: JfflV&SHaTORSasa ltL 110 00 raAGDE, CZECH ffiTOBUC 
*Bal:43 8 2481 5921 -fbs42 22491 S02S-ATT,mRNKV.MDIl 


INCORPORATE ^ 
IN THE USA 

DELAWARE UCS 


(302) 652-4800 

FAX 302*652-6760 

CorpCo 


DELAWARE (USA) 
CORPORATIONS 

QipMw i-oRfxlmtbl service. 
Rnwaabfcr cost, f jJt/Wrttc for free tit 
Debwaiv RcjdHfy L«L 
P<> Bin -ttM-H. WUmfr^on. 
Drhivnre I9H991M 
Td 3n24rt24rt« Fax VU<A2W* 
HUlMiH'ORPdBAonhr). 


OFFSHORE BANKS 
ttlSURANCE COMPARES 
COMPANIES & TRUSTS 
ASSET PROTECTION 
IMMIGRATION/PASSPORTS 
TRADE/ F94ANCE 

ASTON CORPORATE 
TRUSTCCS LTD 

19 PmJ Rood. DwgEn, 
tie of Mon, MlilS 
ToE 01624 626591 

fox: 01624625126 
London T«k (171) 222 8864 
Foe (171)233 1519 


SEEKING | 

COSMETIC 

MPOKTSI- CNSTRSKJTOR 
fay cHerer* camtaot 
Sww^THde. highquatay. natural 
wGiWBf«,sotiww[dwtcte!or2GjwnL 
P4ATY PLAN • HOME PAfTIY 
Europe CronteMfua SARL 
10. tue de rdteroaid, 68360 SoUle France 
T«l p3) 89 83 08 16 - Fn (33) 89 83 07 M 


EXCELLENT FACnJTtES 
AVAILABLE NOW! 

♦ Project Finance 

♦ Trade Finance 

♦ Financial Guarantees 

♦ Investment Programs 


Representatives Wanted 
High Profits? , 

Please contact: 
SWEDOC International 
Fax: +46-3 /-TVS MSS . 


kcond Trawl 


Diplomatic status or 
honorary consulate to be 
awarded to solvent, 
businessman. Journeys 
without visa. Settlement 
via notary or lawyer 
possible. 

5J3.S. Inc, Douglas, Isle of Mm 
Fjjc ++®-17I*3B37223. 


Manutacturer tti Electronic 
Equipment for Bavators 
. tookkigforwelestabOsbed 
dfetributors/agen^ 
representatives. 
Fax:972-3-9610502, . 
Teh 972-3-961 2387 


OFFSHORE BANKS 

♦ Herchart /co nnerdal bank 

♦ Class A unrestricted ficense ■ 

♦ No quafificatKHi requirements . 

♦ No taxes or treaties , 

♦ Total anonymity - .. - 

♦ BeOTrsiMfesCNC . . 

♦ ImmetSate dehery 

♦ indudas trust comrany : 

♦ Complete package US$30,000" ! 

♦ Limited number of banks svatette i 


fllcJiil] 


CaB or fax for free detafef 
Ron Jenson 

London TeL 0171 394 Sl57 
Canada Tet. (604)816-9595 
24 Hr. Tel/Fax: CQ04} 942 6169/3179 


Sculpture World”* 

r - .- AfirtWaaler^ 
PtateiBlPwtenfejf 
ai-tfesaOMHl 
MEW AcrrfcW.Sate to 


I+ltih(teJlMnndM8rfMte-( 


Istcnutianl 

HoiMtrihue 

ads work 


. ,-f 




Protect Yaur Pemowt A*m» 

• fncorpfflaia In any state. todrtAto 

Defev®B,NevKfa&WyarKre 

• Ltci.|Um«dU«b6^Conto»W 

• to as «fi» as 4fl hoi« 

Corporate Agents# fat 

Ftac (3tO) 9B8-707B 

Compi^wK GO B4G 

htaB y ewwoBrtowumm _J 


CAPITAL 

WANTED 


- CAPDALKOT® 

K We are ootimcusly 
f** to ob^i caralal fin almost®? 


better) Dank, msuranre ® ,v. r..'.: 
govaiunail debt mstnow® ,>• • 

m tere^^ negotabl^ MT , • 

•, PlettxmHtaa: Jifa ■' ■ 

Handdund Fhura GjnP°rT\ 

- PriickoZUu^. -fV-V.’^ 
20000 Datmmiflg CnK*^ ; 

TriTRne 4ri^2P41*^PgLJv .- V 
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TheAssociated Press - 

ANKARA — - ’Turkey's 

* president asked the leader of 
, an Islamic party, Necmettin 
- Erbakan, on Tuesday to ny to 
" form a government following 

the party’s strong electoral 
showing last-month, "bat Mr. ■ 

* Erbakan’s prospects forsuc- 
[ cess appeared slim. - 

c _ The leaders, of the two par- 
< - ties with the potential tobehis 
partner. Prime Minister Tan- 
su Ciller of the True Pads par- 
7 *y and Mesut Yilmaz of - 
*■ Motherland, have ruled out 
r any coalition with Mr. Er- 
bakan’s Welfare Party; citing 
its anti-secular ■ and anti- 
_ Western stance, 
r - The Welfare Party was the 
t- top yote-getter in Dec. 24 par- . 
► hametitary balloting, winning ■ 


. 21 percent, of theyote. If Mr. 
Erbakan fails' to form a gov- 
ernment, Ereddeot^uleyinan 
Demirel probably will ask ei- 
ther Mrs. Ciller of Mr. Yllmaz 
to try. A deadlock coald lead 
to new elections. 

' [The International Herald 
Tribune reported from Brus- 
sels'thaitbe UhketTStates was. 
not shrpiised 'by^the presi- 
dem’s rcquestxonsidering it 
merely a gesture- that the Is- 
lamic party was bbtbeing ex- 
cluded from political life- • 
“It’s a step that you ' go 
through, but we don’t expect, 
it to lead to ; anything, ’ V an 
American; diplomat^ said.. 
"People aren’t ' getting wdr- : 
ried about ilY T • .. -:i . - - • 

. -The .Welfare Bgfo . t whicfr 
hopes to imp^^^nic pmi- 

— -fiij J-X.' — 
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Clinton to Visit Soldiers 
In Bosnia This Weekend 

Reuters ., 

t. WASHINGTON — President Bill Clinton will visit U.S. 
jfc troops in Bosnia this -weekend after a domestic trip that will 
" take him to New York and Nashville, Tennessee, the White 
House said Tuesday. 

Mr. Clinton will “depart for die region * ’ from Nashville an 
Friday, accenting to the White House spokesman, Michael. 
McCuny. 

Details of the trip to Bosnia are being kept secret because of 
* security . Mr. McCuny said, however, that the president would 
be "basically gone over the weekend" and that be would be 
back in Washington by Monday. . 

Mr. Clinton has ordered 20,000 soldiers to Bosnia in an 

Muslims and Croats that was signedtaPariTro Dec¥4. 


. triples on Turkey’s secular so- 
ciety, won 158 seats in the 
55Cknember Parliament. 
That was far short of the ma- 
jority of 276 required to form 
a government free of coali- 
tion partners. 

Among the changes the 
party , is seeking are laws to 
make h eader for Muslims to 
' prey during work hours and a 
move away from Turkey’s 
newly forged trade links with 
die European Union and to- 
ward a kind of common mar- 
ket with Islamic countries. 

- The top vote-winner in the 
elections is traditionally 

. asked to form a gove rnm ent. 

- : kfes; CiBer, after meeting 
-earlier with President Demirel, 
said. she tyas prepared to lock. 
- out Welfare by, compromising 
witirfaereentei^righi Mother- 
land oaa new government. 

Mr! Y9maz has also ruled 
ofa apartherisbip with Welfare, 
but he and Mrs. Ciller are at 
odds over who would become 
prime minister. 

- True Path has 135 seats and 
Motherland has 132. They 
need the support of one of the 
social democratic parties to 
win a vote of confidence. 

Mr. Erbakan said that he 
had a “100 percent chance” 
of forming a coalition and that 
his party would benefit po- 
litically if other parties main- 
tained their resistance against 
Welfare. “Then, we will rip 
our coffee, watch the theater 
and come to power with a 
great majority _ in the next 
elections,” he said. 
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Bosnia 9 s Postwar Battle 

Library Is at Heart of Debate on Future 

tj_ . t- v_ ^ ~ jundzic; who contends that recollections, o: 

ay Jouu rumiiei . .. 


Washington Post Service 


V’.VfOff 


jundzic; who contends that recollections, of 
suffering and destruction should form. a per- 
manent part of this cdty. 

SARAJEVO. Bosnia-Herzegovina —On a -But tire fight over the library’s fate is alsoa 

hot summer night m 1992, Seririan g unm en struggle over ownership^ Mr. Zlaiar and the 
attacked Bosnia's National Library from four city government say. tire building should be 
directions, peppering its rione walls and cep- rearmed to its-ari{pnal purpose as Sarajevo's 
per cupola with phosphoroiis sheiis s Within cjiy halL Mr. Kujuridzic cotmters that the 
minutes the building turned incandescCTt as buildjng, - winch became the library after 
more than a million books and 15^000 meters World War II, should remain that and house a 
of wooden bookshelves erupted $mpflani»e_ peamanoit’ exhibitiem “to remember tire suf- 
Atdaw^Ati&iti, ^99?, tox^ues^^^7- lrabigai^ dead.” .. . . 

lapped-’&ol^'c^f ‘ eff .'its 86 wq^6n®,“io|d : - z Tire library tussle alsarelates to a broader 
bunting wooden rafters sailed from- its roof • debate jin . Bosnia Jsdwut how ,tfae country 
Amid the chaos, Kenan Slime, ihe chief of should move irtto tiie future. Should itraze its 
Sarajevo's fire department, and tiieriest of his uctety buildings, bankrupt factories and 


L_ ’em 

, r >—rvn 
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ragtag ream braved filsill&des from Serbian, tedmologi 
^ anti-aircraft heavy machine guns toT^attle tire, roew? Or 
^ blaze. By micUay, Mr. Siinic and his crew had war left— 
doused tiie flames, but the bufldmg was gut^ "laikoads? 
ted. Today it remains an empty shell. _ ; ; AH- ©v< 

Now, with the onset of a shaky peace in faking pla 
Bosnia, anew battle has broken out over the; - balswjflui 


technologically backward schools and start 
anew? Or should it patch together what the 1 
war left— a legacyof scrap metal and nisting 
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ted. Today it remaihs an empty shelL Aft. over BoSnia, struggles -lake tiiis are 

Now, with the onset of a shaky peace in. faking place as the; warring factions and ca- 
Bosnia. anew battle has broken out over the! - balsw^tinatirem pick over the wreckage. The 
grand four-story Austro-Hungarian stewmim-^resphitica of hundreds mf these seemingly 
that celebrates its 100th anniversary this year; rpetty conflicts yill have mnch to say about 
On one side, tire city goveariment of Sarajevo - what kind ocF countiy emerges from the war. 
wants tp restore the building to its 19th- « - in Zeaica, for exampk. ciiy authorities are 

century grandeur as an exceptional example battling tire bosses of tire Zenica steel mill, 
of quirkily crenelated arabesque; architecture which employed 24,600 . people before the 
in the heart of Europe. On tire other,- -the- - war and was tire biggest in Yugoslavia. The 
library’s director seeks to keep the place in its.' factory bosses want tp reopen and start pro- 
distressed stwe as a living manorial tti the ' duction as early as next month. Ciiy au- 
3V6-year siege of Sarajevo. . ^^-thoririeSy fearing a teckl a s h against tire fac- 

"The^ library was a symbol of tbe rity v ”. tory that once doused the streets of Zenica 
said the director, Ehes Kujundzic. “It should with gray powder and spilled, black effluent 
be the keeper of our past." ' - • ' into tire Bosna River, are seeking to keep it 

The struggle over tire national lihnuy is.a . shuL 
struggle over memory, over how this war : “Those ecologists say that now in Zenica 
should be commemorated so that it will never people are accustomed to clean air," said 
be repeated. It is a struggle -between the -Aziz Mujezinovic, the factory’s deputy di- 
pragmatism of ritygovermnent officials like rector. "But they are also accustomed to 
Mohammed Zfatar, r who believes Sarajevo - eating. What are you going to tell soldiers 
and Bosnia should move to heal and forgetihe . when they come off the front line? That 
scars of the war,- and those like Mr. Ku- tiiere’s no job; bat there’s clean air?" 
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Greek Leader’s Health 
Clouds Succession Issue 

ATHENS — Prime Minister Andreas Papan- 
dreou’s improving health cast further doubt T ucs- 
day on his mling Socialist Party's determination 
to replace him. 

Mr. Papandreou. under intensive care for the 
past eight weeks, has not yet been asked if he 
wants to resign. His hospital Tuesday issued a 
statement sayrng that the prime minister was in 
stable and improving condition. 

Under the constitution, Mr. Papandreou, 76, 
can be replaced only if he dies or resigns. Socialist 
officials are uncertain what will happen if he 
remains ill and refuses to step down. f API 

Lech Walesa, Electrician? 

WARSAW — Lech Walesa, the Solidarity’ 
leader who became Poland’s first democratically 
elected postwar president, may return to work as 
an electrician in the Gdansk shipyard where the 
Solidarity union started. 

“He must earn money to support the family," 
Mr. Walesa's wife. Danuta, said from their home 
in Gdansk on Tuesday. She said her 52-year-old 
husband intended to send a letter to the shipyard 
asking for his old job back. 

Mr. Walesa returned to Gdansk when his term 
ended Dec. 22, refusing to attend the inauguration 
of his successor, Aleksander Kwasniewski, a for- 
mer CommumsL (API 



Goj.i 1 luirn *. ntht Frx»:e-P:r- c 

ALL'S FORGIVEN — France's foreign minister, Herve de Charette, and his Italian 
counterpart, Susanna Agnelli, meeting Tuesday in Paris. It was the first bilateral 
encounter since Italy’s vote for a UN resolution condemning French nuclear testing. 


published his phorograph a year ago, be said 
Tuesday that he saw no point in trying to hide 
behind a screen. (AFPl 
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r ^ j./». . r, j Spam Legislature Dissolves 

Gangster testifies in Italy r * . 

C3 «/ J MADRrD — Snain s shortest legislature m 


PADUA, Italy — The trial of former Prime 
Minister Giulio Andreotti on charges of asso- 
ciating with the Mafia resumed here T uesday with 
the star prosecution witness taking the stand. 

The witness, Tommaso Buscetta, 68, is the 
most celebrated of the Mafia turncoats, or peniitis. 
He appeared in court behind a screen, but almost 
immediately requested it be withdrawn. 

Mr. Buscetta, a former Sicilian Mafia chief, has 
been living under police protection in the United 
States after undergoing cosmetic surgery to dis- 
guise iris appearance. But, one newspaper having 


MADRID — Spain’s shortest legislature in 
nearly 14 years ended Tuesday as Parliament was 
officially dissolved and general elections were set 
for March 3. 

The publication of the information in the of- 
ficial state bulletin formally ended the sixth leg- 
islature since Spain returned to democracy in 
1977. It lasted only 2V: years of the standard four 
and was the shortest since the governing So- 
cialists first took office in 1982. 

Prime Minister Felipe Gonzilez was forced to 
call elections more than a year ahead of schedule 
because of a wave of scandals that sent his pop- 


ularity ratings plummeting. Polls indicate the 
conservative Popular Party will win the March 
vote, the first center-right victory since the So- 
cialist landslide in 1982. (AP\ 

* * ★ 
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European Union events scheduled Thursday: 

BRUSSELS: At its weekly meeting, the Com- 
mission decides on the penalty to be paid by Bayer 
AG for breach of competition laws. 

LUXEMBOURG: The European Court of 
Justice honors the departure of Judge Donal Bar- 
rington and the assumption of his duties by John 
Cooke. Sources: Agence Europe. AFP 
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Sarajevo Tram 
Hit by Grenade 


The Associated Press 

SARAJEVO, Bosnia-Herzegovina— 

A rocket-propelled grenade slammed in- 
to a Sarajevo streetcar on Tuesday in die 

worst explosion of violence since NATO 

arrived- to police Bosnia's peace. One 
person was killed and at least six people 
were wounded. . ' . , 

The attack was seemingly designed to ■ 
test the resolve of NATO -faoops who 
replaced UN forces three weeks ago after 
the UN was unable to stop the violence 
because -of the lack of -heavy weapons 

and no clear mandate. 

The attack marred modest celebra- 
tions marking the end of one of the few 
UN successes of the Bosnian war — the 
longest aid airlift in history. . 

There was no immediate worn on wno 
had fired the grenade. Blit the ; 

which left a gaping hole in the row of the 
^ tram, came in from the striitivwhem ^ . 
YMDjacka River separates Sertuan-neia 
' scores of Sarajevo from government-- 
controlled parts of the city- ' 

The attack took place shortly beforeo 
P.1VL as the tram was traveling on the. 

main- boulevard. . - . , 

It was the most serious incident since 
the Oct 12 cease-fire that led to the u.b.- 
brokered Bosnian peace agreement 
signed Dec. 14 in Paris. • - ^ 

Just hours earlier, the aid anhft ended 
as a French cargo plane tou^eddownai 
Sarajevo’s aiipoit, a crucible for hope 
and site of heartbreak during some of the 
war’s bloodiest days. ™ 

Air crews from more 
took part in what the United^ Nations 
called Operation Provide Promise. 



- Back in Sarajevo, Mr. Kujundzic has tried 
to keep the building -within his bibliographic 
empire. On Dec. 21. for example, as artists, 
scholars, intellectuals and city officials gath- 
ered in the building’s brick-strewn shell to 
unveil a huge, six-panel wall hanging by the 
Czech artist ; Jiri Sozansky. Kujundzic 

' faririi^ abookatreig.'' 

He placed it on a crumbling brick and told 
the crowd that he was depositing -the first 
book' in the library ante its bunting, thereby 
staking his claim. City officials at the gath- 
ering were not amused. 

Even half-rukjed. the library- has a regal 
feel. Tt was built mostly with Bosnian ma- 
terials. Only the granite columns, from Aus- 
tria’s Tyrol regionvand the marble steps and 
ceramic tiles, from Hungary, were imported, 
according to a detailed description published 
in ah old Bosnian magazine called Hope; 

In some senses^ its confused design .—half 
stolid AustrorHungarian and. half arabesque 

— reflects Bosnia’s ^ ^creifused political status 
at the time. Under an agreement worked outin 

1 878 at an international conference called the 

Congress of Berlin, the Roman Catholic Ans- 
trOrHungarian Empire took adminishative 
control of Bosnia whale; the Muslim Ottoman 
Empire continued to exercise suzerainty oyer 
it • ' - - - 1 . .. ; - > 

' .For his part,' Mr. : Zlatar, the-chief city 
official in charge of reconstruction, cannot be 
accused of cold feelings toward the building. 

As a student in the 1950s, he did research in 
the lflwary ; His gmmtfafeer. was the last mty- 
- or to sit in it, juSthefare World War ft.- ' 

Oa Aug. 26,1^92, Mr. Zlatar showed up as 
the library burned fa bear witness to the 
destruction and cheer cm the fire chief, Mr. 

Slime, With tears in his eyes, be spoke about 
the building’s place m ^ Sarajevo- s hear! 

• Taking a break Tor some water and to 

^SoSSd ^zSf'-B^iaeit’s^ aUbrary, KLM and Northwest Airlines have a service that’s in a class of its own. Experience the comfort of more legroom, seats with better recline, 
you ’re crying,” Mr. Slmic yelled to Mr. ZJatar 

_ above the din of Serbian gunfire and CT^kling gourmet meals plus personal phone and video. Experience World Business Class, 

wood. “Hey.” continued the fire chief, a * v ^ 1 

hard-drinking roisterer wbo was killed the ^ „ w . . , ^ « , ai no a hai 

following year in a lover's .quarreL’^if it were Contact your travel agent, your KLM Northwesr otrice or call +51 ZU 4 /+/ /ti- 

a cafi. I’d be crying, too.” - 
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China Scolds U.S. 
Over Taiwan Visa 


Reuiers 


BEUING — C hin a expressed strong 
displeasure Tuesday over a decision by 
the United States to issue a transit visa to 
the vice president of Taiwan. 

Diplomats said China's reaction was 
more muted than the rage it vented when 
Washington issued a visa to President 
Lee Teng-hui of Taiwan for a private 
visit to the United Stales last year. 

' In a related action Tuesday, China 
announced that it was breaking diplo- 
matic ties with Senegal after the West 
African country established formal re- 
lations with Taiwan. 

“The Senegalese side should be held 
responsible for all the consequences." 
the Fbreign Ministry spokesman, Chen 
Jian, said at a news briefing. 

Mr. Chen, at the same time, said the 
United States had ignored Chinese ob- 
jections in issuing a visa to Vice Pres- 
ident Li Yuan-ziu 

“In disregard of the solemn repre- 
sentations and resolute opposition of the 
Chinese side, the U.S. side still went on 
its way to make its erroneous decision/’ 
he said. 

“The Chinese side would like to ex- 
press its concern and strong displea- 
sure.” he said 

The Unired States issued a transit visa 
to the Taiwanese vice president on Sat- 
urday, allowing Mr. Li's aircraft to stop 
in Los Angeles for refueling on Jan. 1 1 
and 16 on the way to and from 
Guatemala. 

By granting this permission, Mr. 
Chen said, the United States violated the 
terms of three joint communiques that 
define Chinese-American relations and 
by which Washington recognizes Bei- 
jing as the sole government of China. 

He called on Washington to end what 
be called the effective endorsement by 
the United Stares of Taiwanese actions 
he said were aimed at splitting China. 

“We demand that the U.S. govern- 
ment strictly abide by the principles 
enshrined in the three joint commu- 
niques,” he said 

He also urged Washington to “take 
concrete and constructive measures to 
prevent Taiwan authorities from actions 
aimed at splitting the motherland so as 
to avoid timber damage to its relations 
with China." 

China has regarded Taiwan as a rene- 
gade province since the end of the civil 
war in 1949 and says it is not entitled to 
international ties. China threatens to 
take the island by force if it declares 
independence. 

Beijing also assailed the government 
in Taipei cm Tuesday. 


“The Taiwan authorities are attempt- 
ing tocreate ‘two Chinas’ or ‘one China, 
one Taiwan' in the name of making a 
stopover in the United States and this is 
bound to meet the resolute opposition of 
all the Chinese people,” Mr. Chen 
said. 

Whatever Beijing's further response 
to the U.S. decision, it was unlikely to 
send relations plunging to the low point 
they reached after President Lee's trip to 
the United States last June, diplomats 
said. The pretext for that visit was for 
Mr. Lee to attend an alumni meeting at 
Cornell University. 

With Chinese-u.S. relations virtually 
frozen after the Lee visit China had 
insisted that relations would get better 
only after the United Slates made public 
guarantees that no more such visas 
would be issued to officials from Tai- 
wan. Washington agreed to offer private 
assurances, diplomats said. 

China postponed a number of semi- 
official discussions with Taipei last year 
and conducted two series of missile tests 
in the sea north of Taiwan in July and 
August, shaking business confidence 
and financial markets in the island re- 
public. 



Non-Chinese 
May Stay in 



DEADLY CRASH— Residents of Hajigauj, Bangladesh, coming ont Tuesday to look at the crushed cars of 
two trains that collided in the night near Chandpur. Sixteen people died in the crash and dozens were hurt. 


South Korean President Says He, Too, Took Gifts 


By Nicholas D. Kristof 

New York Tunes Service 


was in the opposition camp and before Z 
Mr. Kim declared 


TOKYO — President Kim Young 
Sam of South Korea acknowledged Fri- 
day that he had engaged in the “wrong 
practices' ' of accepting donations for an 
apparent political slush fund, but he 
insisted that he had stopped taking gifts 
by the time he became president 

Until now, Mr. Kim had denied any 
wrongdoing in a corruption scandal that 
has helped send two Former presidents 
to jaiL Opposition politicians imme- 
diately called on Mr. Kira to give details 
of the money he had accepted. 

Mr. Kim said that his case was dif- 
ferent from that of the two former pres- 
idents, Chun Doo Hwan and Rob Tae 
Woo. Mr. Roh is already on trial, ac- 
cused of taking hundreds of millions of 
dollars in bribes, while Mr. Chun is 
awaiting trial for staging a coup and is 
expected to be indicted soon on charges 
of taking bribes. 

“I too received help for my political 
activities from my supporters when I 


became president,” Mr. 
in an annual policy address in SeouL “I 
have never, however, received any dirty 
or shady money.” 

Mr. Kim — whose Reunification 
Democratic Party merged with the 
Democratic Justice Party to form the 
governing Democratic liberal Party in 
1990 — did not say how much he had 
received or from whom, but he declared 
that the gifts had come with no 
attached and bad been used only 
politics, never on himself. 

He did not discuss the opposition's 
charges that he had financed his pres- 
idential election campaign with secret 
donations from Mr. Roh’s slosh fund, 
and he did not specify exactly what he 
had done that had been wrong. 

“No politician, including myself, 
could have avoided such wrong practices 
as these,” he said, referring to receiving 
gifts for political uses. It was his only 
mention of his own misconduct 

Kim Dae Jung, the main opposition 
leader, called on the president to offer a 


detailed explanation. “ft was good that 
be acknowledged receiving funds, bathe 
has not said how much he received and 
who it came from.’' Kim Dae Jupg said. 

Kim Dae Jung’s own reputation was 

tarnished in the faU when he said that he 
had accepted about $2/5 million from 
Mr. Roh in the 1992 presidential cam- 
paign, which Kim Young Sam won with 
42 percent of the vote to Kim Dae Jung’s 
34 percent Since then. Kim Dae Jung 
has argued that President Kim undoubt- 
edly received far more money, since Mr. 
Roh and the president were both in the : 
Democratic Liberal Party. 

The president's speech also called for 
a relaxation of tensions on the Korean 
peninsula but in the next breath do-, 
nounced North Korea for building up its 
army. South Korea has been vacillating 
about whether it may send food to North 
Korea to ease a famine that by some 
accounts is developing there, ana in his • 
speech President Kim seemed cool to 
the idea of sending assistance. • 

“It is a crime and a betrayal of the 
Korean people for North Korea to hope 


. to receive -aid from the international 
community while pouring all its na- 
tional resources into maintaining its 
military power,” Mr. Kim said. He.said. 
that South Korea was ready to help, but 
he hinted that the price would be axot in 
Pyongyang's military machine. 

South Korea has been wary of in- 


dications that the United States and Japan 
may. said more food shipments to North 
Korea to help avert a femme. 

■ Chun’s Money Count 
Prosecutors looking into die finances 

as saying that Mr^&^^nassed^ore 
-money while in office than Mr. Roh fid; 
Reuters reported frcraa; SeouL . 

. “It has been confirmed that Chun 1 
. stashed more -money than ex-president 
. Roh Tae Woo while he in office,” a 

senior prosecutor, Choi/ Hwan, was 
quoted as 'celling local reporters. .* 

Mr. Roh, Mr. Chun’s immediate suor 
cessor as president, has said his political 
slush fund took in $654 mnfion dimng 
his tenure from 1988 tol993. 


... Reuters 

BEIJING — Britain won agreement 
from Beijing on Tuesday for non-Chi- 
nese residents to remain in Hong Kong 
foflowiiigdK colony 'sretiaii to Chinese 
rule in 1997-- . * 

Diplomats said tint, with 18 months 
left before China regains sovereignty of, 
the British territory, Beijing seemed ear 
gcr to iron out problems connected with 
the handover. 

“I am stole to report significant pro- 
Foreign Secretaiy Malcolm 
»id at a news conference after 
talks with the Chinese foreign minister,. 
Qian Qichen. on the first day of a three- 
day, visit. - 

Chinese officials said the meeting 
had been frank and pragmatic and they 
described die results — -five agreements 
wese feached — as beneficial. “ 

Mr. Rifkind said Britain had agreed to 
upgrade, military exchanges, virtually 
frozen since the 1989 Chinese Army 
crackdown on student pro-democracy - 
demonstrators in Tiananmen Square 
The Chinese tide consented to allow 
permanent residents to stay in Hong 
Kong after 1997. . 

“I am pleased that Qian said that all 
those with current permanent residence 
stetoswinccffltinuerokeeprt,andhedid 

not qualify this in: any way,” Mr. 
RWIrind said. - 

China and Britain previously had: 
been usable to come to. terms on right of 
abode m Hong Kong for the colony's 
non-Chinese ethnic minorities. * • 
Mr. Rifkind said Beijing had given 

- assurances on how it would issue pass- 
ports for residents of die future Hong 
Kong Special Administrative Region, 
due to be created on July 1, 1997 T open- 
ing the way for progress on possible 
visfcfree travel to Britain for Hong 
Kong people after that dare i 

■ “Lhopewewill reach a conclusion on 
'•this matter within- two to three months 
now -that Britain, has the information it 
. needs, about these passports,” Mr. 
-Rifldtid-saiid. .. 

• . The British foreign minister did not 

- shirk the issue ofhumaa rights, pressing 
Beijing about reported abuses in or- 
phanages, about a 14-year prison term 
imposed recently on the father of Chi- 

. na’s embattied- democracy movement 
and abourthe situation in Tibet 
hfe Rifidnd said he had told Mr. Qian 
that the best way for China to show toe 
woridthere were no abusesin orphanages 
wastoaHowcompletetransparency. 



RIFKIND: A LongCoorFBy^ 


ESJ5FLY 


Continued from Page 1 


dover, China has wanted 
London not to . interfere' in 
post-1997 affairs. 

So during this visit, when 
asked repeatedly about 
Britain’s stance on a number 
of issues here, most revolving 
around China's plans for the 
colony, Mr. Rifkind would go 
on to describe some “simple, 
im var nishe d” truths . about 
life after 1997. • 

Then would come die com- 
ments on Beijing's determi- 
nation versus London’s pow- 
erlessness. 

Mr. Rifkind also told angry 
legislators who questioned 
him Monday that London will 
not relent on its decision not to 
grant British passports to 3.S 
million Hong Kong people. 

And, he added, Britain can- 
not force Beijing to submit 
regular reports to tire United 
Nations on Hong Kong's hu- 
man rights situation after 
1997, either. 

About toe only dim left to 
London now, Mr. Rifidnd in- 
dicated, is China’s own eco- 
nomic self-interest in preserv- 
ing Hong Kong largely intact 


“That, is toe mature argu- 
ment, that is the mature dis-. 
cusrion that needs to take 
alace^and that is toe one ntost 
fy to influence Chinese 


opiniop,' ’ he said- 


His comments, including 
statements that tbe repatria- 
tioti of thousands of Viet- 
namese “boqtpeople” still in 
Hong Kong camps, was .'not 
Britain's problem after 1997, 
angered local politicians -arid 
stirred' much criticism, in the 
local press.-- 

But the foreign secretary 
dearly expected Britain's q?- 
parempragmatism to play well 
in Beijing, where he will meet 
with Us counterpart, Qian 
'Zemin 


Taiwan E-Mail 


Brings Clinton 
A Death Threat 


Reuters 

TAIPEI — The United 
States has asked Taiwan to 
investigate a death threat sent 
to President Bill Clinton 
through the Internet, an of- 
ficial said Tuesday. 

When the president re- 
ceives a death threat, the Se- 
cret Service investigates, said 
Jennifer Galt, spokeswoman 
of the American Institute in 
Taiwan. 

The institute is Washing- 
ton’s representative office in 
Taipei in the absence of diplo- 
matic ties. 

“When that death threat 
has some connection with 
Taiwan, they will ask us to 
contact the local authorities 
for assistance,” she contin- 
ued. “We have contacted the 
Foreign Ministry.” 

She did not give the con- 
tents of toe death threat . 

The local Liberty Times 
newspaper reported that the e- 
mail message had been sent 
from a university, in southern 
Taiwan. 

According to the paper, the 
message read, “President 
Clinton, when you are out for 
a visit, we will assassinate 


and Rime Minister Ii 

When he arrived in Beijing 
on Tuesday afternoon, Mr. 
Rifidnd said: “I believe that 
against the background of toe 
very good spirit that now pre- 
vails with regard to Sino- 
British relations, the kind of 
dialogue which we will have 
will indeed be fruitful and 
well worth pursuing.” 

Despite an impasse over 
new port facilities for Hong 
Kong and dozens of smaller 
disagreements, Mr. Rifkind 
also signaled before he left for 
Beijing that progress was 
likely on a topic of great con- 
cern to China. 

As one of its few remaining 
points of leverage, Britain has 
not yet decided to grant hold- 
ers of -Hong Kong's post- 
1997 passports visa-free ac- 
cess to Britain, - setting a 
precedent .for many other 
Western countries’ hnmigra- . 
tionoffices. 

Failure to. do so has left 
China in an embarrassing po- 
sition, with many of its new 
citizens in Hong Kong war- 
ned about their ability to trav- 
el to Britain in the future. , 

But Mr. Rifkin d indicated- ' 
that enough infprination was 
now available from China on 
the new passports to allow the 
British gover nmen t to make a - 
decision or toe. matter. 

That, said diplomats close 
to the issue, is an mdteatiotr of 
how eager Britain is to. reap . 
some positive sighs that, toe - 
two. sides, can get to work on . 
finalizmg-the-many details of. 
the -transition that- have' been ' 
held hostage to political tUs- 


you. 


One Hong Kong, govern- 
ment official said: ‘ r We could - 

seesatrteprtj^essontoepass^ 

ports and maybe some agree- - 
mems on mcemanonal tor-ser- ■ 
vice agreements. There are 
only 18 months; to go. The 
important dung is to. overtook 
the troubles in toe idatfonship 
and to get down to business.*’ 






Manila Targets blonde Militants 


MANILA: — fcrparident Fidel V. Ramos ordered a 
crackdown Tucsday pn Islamic extremists thought to be 
seeking to ttma. jfa Philippines into an. international 
-terrorist base. 

• After the police said, they uncovered art assassination 
ambassadors, Mr. Ramos directed 
Secretaiy Renato S. de Villa to carry out “sos- 


i,the 
als had 
to 
which 


tamed internal security operations 
presidential palace said. It said that security 
told. Mr. Ramos that Islamic fundamentalists 
set up a base of operations rathe Philippines “ 
to launch- terrorist attacks. ’.' 
fotdfigence sources said five people were being hunted 

Britain? Austrafia?New Zealand and Spain. The police 
have anested 35 people said to be involved in plots to 
cany out bomb attacks-and to disrupt the summit meeting 


of the Asia Pacific Economic Cooperation forum sched- 
uled this year in the Philippines. . (Reuters) 


Japan Cautions NorthKorea 


TOKYO— Japan is irahappy about information North 
Korea has provided on its distribution of donated rice, and 
it may delay providing further, aid. Agriculture Minister 
Hosei Norota said Tuesday. 

“Under toe agreement. North Korea is supposed to 
provide detailed infbnnation on how it distributed the rice 
we sent,” he said, “but Z think they gave us too little 
information. ’ ’ Japan had agreed to supply North Korea 
with 500, 00Q tons of .rice to help it cope with food 
shortages caused by flooding. 

- Asked about further rice aM to North Korea, in addition 
to that pledged last year, Mr. Norota said: “My personal 
opinion is that they should make a clear and -detailed 
explanation of theft ribedisttibutiem, This could be an 
obstacle if we consider farther food aid.” (Reuters) 


Protest Cripples Bangladesh 


wf 
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DHAKA, Bangladesh — - An. opposition-led general 
strike paralyzed Bangladesh for a second day Tuesday as V 

- ji — * - — — - tensiged. * 




a dispute over elections in February in 
. The Awami League leader, HasinaWazed, described a 
decision to postpone foe elections again from, -to Feb. 15 
frbmftehj 17, as an attempt fo * ‘hoodwink” Bfflglatieshis. 
The elections had first been scheduled for Jan. 18. 

Sheikh Basiqa insisted toe country could be helped out 
of its long-nammg political crisis only by the resignation 
ofPrime Minister Khaiida Zia and atransfer of power to 
a neutral caretaker administration. . {Reuters) 


For die Record 


Jakarta’s worst floods m 20 years started to subside 
Tuesday, but hundreds'of residents remained sheltered in 
safe areas, . unaUe to reriim to their homes. . (Reuters) 


Taiml rebdsacaised the Sril^kan Army Tues<^ 
of destroying villages in the east while attacking gurtirill® 
camps- T^anny denied the charge. • (Reuters^ 


VOICES From Asia 



. pd^jjgdiatbspad engaged in toe ‘ ‘wrong practices'* of . 
aMeptmg donations for m apparent political slatoTun^ 1 

bp became president: "l have, never, however, recei^d 
any dirtyM-shady money.” . \ (NT*h\ 
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av j, Yeltsin Names Spy Chief Foreign Minister 


By Lee Hockstader 

Washington Pen Se rvice 

vJ^COW President Boris N. 
Yeltsin on Tuesday nominated bis 
spymaster as Russia’s new foreign 
twister, underlining the more as- 
semve and nationalist stance Moscow - 
nas adopted toward the West 

The nominee, Yevgeni M. Pri- 
ma *? v , a former journalist and aca- 
demic, is a holdover from rfae Soviet 
era who irritated Washington officials 
during the Gulf .War by bargaining 
with President Saddam Hussein of Iraq 
even as bombs were- lulling cm Bagh- 
dad. If he is confirmed by the Russian 
Parliament, be would succeed Andrei 
V. Kozyrev, who resigned under fire 
Friday because of his pro-Western 
stances. 

Mr. Primakov. 66, the first civilian 
to head the former KGB’s huge in- 
ternational network of spies, is re- 
garded as a pragmatist neither par- 
ticularly friendly nor hostile- to the 
WesL Policy analysts and foreign 
diplomats in Moscow said he was 
likely to hew closely to Mr. Yeltsin’s 
line on foreign policy, which had 
grown steadily more nationalist and 


wary of the West in the last few 
years. 

The appo intment comes as : Mr. 
Yeltsin is trying to avoid any un- 


CcnfUedbyOwSicffFnviDdpaKha 

MOSCOW — Chechen fighters 
seized hundreds of people in a com- 
mando-style assault outside their 
breakaway region Tuesday, killing 
two of the hostages to press their 
i demands for a speedy withdrawal of 
Russian troops from Chechnya. 

Tass, quoting an Interior Ministry 
officer in the autonomous region of 
Dagestan, put the number of 
hostages at 3,000, but the Moscow 
official said there were about 2,000 
captives. 

Russian news agencies said the 
gunmen who attacked the southern 
Russian town of Kizlyar belonged to 
a group calling itself “Lone 
Wolf” 

At least 16 people were reported 
killed in Kizlyan six rebels, five 
policemen and five civilians. 

The rebels were reportedly led by 
Salman Raduyev. 28, a son-in-law of 
the separatist leader Dzholcar Du- 
dayev. 

An Interior Ministry spokesman 
in Moscow said talks between Rus- 
sians and the Chechen fighters had 
been halted briefly after the gunmen 
killed the captives. 

**How can we talk with them if 
they are shooting hostages?” be 


elected Russian. Parliament, which is 
dominated by Communists n&- 

- tionalists convinced foaxMoscow has 
tilted too farjoward partnership; with 
the West in general and Washington 
in particular; s 

Having steadfastly opposed any 
expansion of NATO into eastern Eu- 
rope and said occasionally -smiy 
things aboui the United Stales, Mr. 
Priznakov*has solid nationalist cre- 
dentials dial should help hm win 
quick confi rmatio n, , 

Nonetheless, he is not seen as a 
hard-line ideologue. In fact, when he 
was appointed as the Soviet Union’s 
top spy by Mikhail S. Gorbachev in 

199! , he seemed amodel of openness 

— welcoming foreign journalists for 
a press conference, ad mi tt ing to a 
fondness for John ht Carr6’s spy nov- 
els and promising to stop sending 
agents abroad under jouzndude cov- 
er. 

In that post, Mr. Primakov was 
given the task of splitting the foreign 


RUSSIA 

CHECHNYA 


ipfl 


said. 

But he said a telephone line was 
being, maintained with the hospital 
compound where np to 600 gunmen 
were holding patients, medical staff 
and residents of nearby apartment 
blocks. 

Talks were later resumed. 

Russian television coverage of the 
scene at the hospital showed a beard- 
ed Chechen leader wearing a green 
Islamic headband. 

“Hus war is not over by a long 
way,” he said, his gold teeth glinting 
as he talked. 

Hostages, including women and 
children sat anxiously in an adjoin- 


intelligence service off from the old 
KGB security police and turning it 
into a professional intelligence agen- 
cy. 

Since then, he has displayed a gift 
for adroit political maneuvering, 
steering clear of the scandals that have 
tainted many other high-ranking of- 
ficials and becoming the only one of 
Mir. Gorbachev’s inner circle of ad- 
visers who became a loyal confidant 
of Mr. Yeltsin. 

As foreign intelligence chief, Mr. 
Primakov, who speaks passable En- 
glish and Arabic, has worked with 
Western spy agencies on measures to 
fight' international organized crime 
and drug trafficking. But he generally 
has kept a low profile. 

He has warned that the expansion 
of NATO to include fanner Soviet 
allies in Eastern Europe would push 
Moscow to take ‘’fundamental” 
countermeasures. Taking a consis- 
tently tougher line than Mr. Kozyrev, 
be has also cautioned the West not to 
stand in the way of the economic and 

S atirical reintegration of the former 
oviet states. 

An economist by tr ainin g, Mr. Pri- 
makov spent much of his career as a 


ing corridor. Some patients slept in 
their beds. 

“Film my children, show they are 
alive,” one woman pleaded. 

Occasional bursts of gunfire were 
heard in the background. 

The drama, strikingly similar to a 
Chechen raid on another southern 
Russian town in June, started early 
Tuesday when Chechen fighters 
herded local residents into the hos- 
pital compound near the center of die 
town of 40,000 people. 

'They threatened ro kill their pris- 
oners unless Russia met their de- 
mands. 

Moscow quickly sent 4,000 troops 
to the area. 

Tass said the operation to free the 
hostages in Kizlyar was headed by 
Mikhail Barsukov, who heads the 
Federal Security Service. 

The hawkish defense minister. 
General Pavel S. Grachev, was re- 
sponsible for “surrounding the ter- 
rorists,” it added. 

The June raid, in Budeonovsk. 
ended in bloodshed after Moscow's 
forces tried to storm the building. 

But the rebels left in a triumphant 
convoy of buses after negotiating the 
start of peace talks with the Russian 
prime minister. Viktor S. Cher- 


specialist in Arab affairs. He was a 
correspondent for the Pravda news- 
paper in the Arab world and beaded 
die Soviet Academy of Sciences In- 
stitute for Oriental Studies and then 
the Institute for International Econ- 
omy and International Relations. In 
those posts, he would have had close 
contacts with the KGB. 

In 1988 he was made chairman of 
Supreme Soviet, the Communist -era 
Parliament. After that Mr. Gorbachev 
made him a member of his presi- 
dential council. 

In that capacity, Mr. Primakov 
seemed to gain influence in foreign 
policy as Foreign Minister Eduard 
Shevardnadze slipped from promi- 
nence and finally resigned. 

As Mr. Gorbachev’s special envoy 
to the Middle East, he met ai least three 
times with Mr. Saddam in Baghdad 
after the 1990 Iraqi invasion of 
Kuwait. 

At the time, Mr. Primakov insisted 
he was seeking to avoid further blood- 
shed by securing a dignified with- 
drawal of Iraqi forces from Kuwait. 
But the United Stales believed that 
Mr. Primakov was trying to maintain 
Moscow’s old influence in Iraq. 


Domyrdm. 

The Itar-Tass news agency, in- 
dicating bloodshed was possible this 
time, said the Emergencies Ministry 
had sent two tons of medical equip- 
ment and 20 medical teams to the 
Dagestan i town. 

Tass quoted Interior Ministry of- 
ficials in Kizlyar as saying gunmen, 
using women as human shields, were 
firing machine guns from the upper 
floor of the hospital. 

The attack dealt a bitter blow to 
President Boris N. Yeltsin as a June 
presidential election approaches. 

Mr. Yeltsin lasbed out at ministers 
and security officials for allowing 
the raid. 

Referring to the raid on Buden- 
novsk. he said nothing had been 
learned from the earlier events. 

“The border troops have been 
sleeping,” he rold ministers at an 
extraordinary meeting called in 
Moscow to discuss the raid. 

“How should I understand you. 
generals? Do you think this is kids* 
play?” Mr. Yeltsin snapped. 

“What have you done instead of 
effectively setting up outposts, 
building up forces and barring the 
way to the rebels?” 

(Reuters, AP) 
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Yevgeni Primakov, Russian foreign minister nominee. 


2 Top Businessmen 
Are Killed in Istanbul 


fn Ox- Si .-""F-.nc D-jox.hr. 

ISTANBUL — Two lead- 
ing Turkish businessmen 
were shot and killed in an 
office building in central Is- 
tanbul on Tuesday, and the 
police were looking into 
whether a leftist guerrilla 
group was responsible. 

Ozdemir Sabanci. chief ex- 
ecutive of Toyotasa. a venture 
between Sabanci Holding of 
Turkey and Toyota Motor 
Corp. of Japan.’ and Haluk 
Gorgun. the venture's general 
manager, were killed in an 
office at Sabanci Holding 
Co., the company said. A sec- 
retary also was killed. 

The Revolutionary Peo- 
ple’s Liberation Party/Front, 
an offshoot of the urban guer- 
rilla group Revolutionary 
Left, took responsibility for 
the killings in a statement 
called in to a leftist weekly 
newspaper, Kurtulus. 

“We will continue to take 
revenge on blood that is 
spilled by fascism,” it said. 


But the police said they had 
no immediate evidence to 
back up the group's claim that 
it had killed the men. 

It was not known how 
many people were involved 
in the murders or how they 
evaded its tight security. 

■ 1 In retaliation for the mur- 
der of Revolutionary Peo- 
ple's fighters we raided the 
building connected with Sa- 
banci and punished them with 
death,” the statement said. 

Last week, three prisoners 
charged with being members 
of the group died in a clash in 
Istanbul’s Umraniye prison. 
The incident set off five days 
of rioting, during which about 
30 prison guards and officials 
were held hostage at prisons 
throughout the country'. 

The last of the hostages 
were released Tuesday morn- 
ing after prison authorities 
and the Justice Ministry' 
agreed to meet demands for 
bener conditions. 

(Reuters. AP) 
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Germans 
Sentence 
Spy- Swap 
Attorney 

By Craig R. Whitney 

\rw York Tima Sen-ire 

BERLIN — A German 
court on Tuesday sentenced 
East Germany’s most promi- 
nent lawyer, a spy trader who 
arranged passage from com- 
munism to the West for nearly 
a quarter of a million people, 
to a two-year suspended 
prison term for committing 
peijury and cheating five for- 
mer clients of money and 
property. 

Wolfgang Vogel, 70, was 
also ordered to pay 92,000 
Deutsche marks ($64,000) in 
fines for falsely swearing no- 
tarial statements for five other 
former clients. He had ar- 
ranged the sale of homes and 
other property in East Ger- 
many for them in exchange 
for permission to leave the 
country' for the West. 

His trial, which began in 
November 1994, was one of 
the few in which prosecutors 
in reunited Germany have 
succeeded in convicting priv- 
ileged or high-ranking mem- 
bers of the discredited Com- 
munist elite of wrongdoing 
committed while they en- 
joyed the perquisites of al- 
most unlimited power. 

But Mr. Vogel was also 
one of the most morally com- 
plex characters of the Cold 
War: a short, immaculately 
tailored man w'ho worked the 
shadows cast by the Beilin 
Wall, became a millionaire, 
was hailed for getting free- 
dom for clients ranging from 
American spies to such well 
known dissidents as Anatoli 
B. Shcharansky. and still in- 
sists that he did it all because 
it made him feel good. 

“The court verdict today 
confirmed that I did what my 
clients expected of me — I got 
them out, in months instead of 
years arid without persecu- 
tion,” he said after he heard 
the three-judge court’s ruling. 

The indictment began with 
53 counts, but 32 of them will 
form the basis of a new trial 
expected, to start in March. 


Italian Leader 
Warns Against 
^ower Vacuum 

Reuters 

ROME — Prime Minister 
Lambeito Dini on Tuesday 
urged Parliament not to bring 


TIME: Monumental Cost for Computer Year 2000 
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ting social security checks Kvered itself of such a mon- ages and makes, many of 
from a computerized govern- umental glitch is simple. How which you have not seen the 
meni bureaucracy mat as- it could have persisted as long directions for in years, that 
sumes (bar they are very old. as it has is a bit more difficult must be changed simuitane- 
Or computers might simply and, some insist, embarrass- ously to daylight savings 


life so much better and easier ing in a house with 60.000 
for all of us could have de- electronic clocks of various 


ages and makes, many of 
which you have not seen the 


Or computers might simply 
freeze up when confronted 


_ ,ln^ 

down his government without with what is utterly incom- Thirty and even 20 years 
knowing what would follow, prebensible to them. ago, computer memory space 

saying Italy must not be left Even most home PCs wiD was limited and expensive, 
leaderless and uncertain by a encounter problems. Come By rendering years as two 
“crisis in the dark.” the year 00, many will an- digits instead of four, the bl- 


and even 20 years 


ously to daylight savings 
time. 

Complicating the matters 


“crisis in the dark.” 

Opening a debate on the 
fate of his year-old govern- 
ment. he urged the bitterly 
divided Chamber of Deputies 


tomaticaliy reset their inter- 
nal clocks to January 1980. 
when most PC date routines 
were invented. Many com- 


to put national interests first puters asked to calculate the 
when it determined the coun- age of someone bom in 1955 


try’s political future. . wul con 

"The Chamber most de- and may 
ride wisely and according to Softw 
its conscience, but it must not soirts'af . 
leave the country in uncer- ningto.fi 
tainty and with a power vac- Toexj 
mini.” Mr. Dini said. that was 


w31 come up with minus 55 
and may fefl as a result. 

Software fixes for these 
sorts' of .problems are begin- 
ning to flood the market 
To explain how an industry 
that was supposed to make 


ago, computer memory space is that many computers are 
was limited and expensive, linked electronically to others 
By rendering years as two in other offices or even or- 
digits instead of four, the in- ganizations. Dates entered by 
dustzy saved its users a bun- one company in 2000-proof 
die. code on a monthly payroll, for 

“The problem is that many instance, and then sent elec- 
argamznrions still use old ironically to its yet nomro- 
Tegacy’ systems that no one dated bank’s computers for 
ever expected would still be processing could cause con- 
around in die year 2000,” fusion at best, 
said Steve Valentine, a tech- Iain Lopata, the head of tire 
nology spokesman at Nation- Andersen Consulting’s Year 
al Westminster Bank. 2000 laboratory in C h ica g o, 


As computer memory be- says “the individual tasks are 
came increasingly cheap and easy.” 


“But this is like being 


plentiful, software writers “But this is like being 
found that foe convention of asked to move the Sahara 
recording years as two-digits from Africa to North America 
had become universal and — grain of sand by grain of 


A TV.TVT’- o* J* Cl had become universal and — gram of sar 

1-g Kill I tI /\ 1 11 JL • OlSJlS Oj O Slump devilishly difficult to change, sand,” he said. 
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growth for 1996 of 3 per- 
cent. 

The institute’s economists 
said that the moderate recov- 
ery in 1994 and 1 995 after the 


0 * As a result, many software 

Low growth means lower and hardware companies con- 
tax revenues for governments tinue to ship some products 
and thus bigger budget that will not cope with foe 
deficits ar a time when the year 2000. 


public is calling for relief 
from very high tax burdens. 
Mr. Waigel said die Ger- 


As a result, many software Merely assessing the size 
and hardware companies con- and scope of die problem can 
tinue to ship some products involve painstakingly sifting 
that will not cope with the through thousands of differ- 
year 2000. ent systems and programs to 

In a recent advisory on die see how and where all dates 
subject, for instance, IBM have been entered. 


simply says dtat by die end of 


w _ With less than 650 working 

recession" of 19*92" and 1993 man federaT government had this year it “intends to have days between now and the 
had been the weakest postwar met its debt targets but that foe most recent versions and year 2000, experts say that 
rebound for Germany. overspending by local gov- releases of current IBM soft- some large date-sensitive 

So far a full-blown reces- emments and in social seen- ware products supporting the companies like those m m- 
s£on is not being predicted for rity, in addition to the eco- year 2000 and beyond.” sunmee and banking mustbe- 
Ximne nor for Germany, nomic slowdown, meant "we By all accounts what gm that process now if they 


had been the weakest postwar met its debt targets but that 
rebound for Germany. overspending by local gov- 

So far, a full-blown reces- emments and in social seen- 
c£on is not being predicted for riiy, in addition, to the eco- 


-TtoUU to UVl 

£urope, nor for Germany. 
That is mainly because some 
countries, such as Italy and 


nomic slowdown, meant "we By all accounts what 

are probably over 3 percent makes the year 2000 into such 
for 1995.” a titanic problem is not die 


sunmee and banking must be- 
gin that process now if they 
are ever to hope to be ready. 
Most advise that simply test- 


countries, such as Italy and for 1995.” a manic j^Wem * not the Most advise that simply est- 

Spain, are not as weak as Ger- EU members that want to ^ indtvtdual tasto mg foepro^ms once they 
rnWr France Switzerland tape part in the single cur- involved but their scope. A are altered will take a year, 
and Belgium and will buoy rcney must limit their ratio of large insunmee company may “The eptue computer-us- 
their sfoerish economic overall debt to gross domestic have 60,000 or more mdivkf mg : world is just beginning to 
omwth SnnJwhaL product to 60 percent and foe ual programs, each with their wake mi to the problem, said 

Ito foeweak economic da- nitioof their annual budget own dafo-recordmg routmes. John Burdgej an operations 

deficit to GDP to 3 percent Many of those were written manager at foe Bimsh com- 


SSJrth somShat eCOn ° miC product to 60 percent and foe ual programs, ea^ with their 
* r Bmtheweak economic da- ratfo of thefr anmial budget own dafo-recordmg routmes. 

« biases: deficit to GDP to 3 percent Many of those were wunen 

E rSr«Sstent Ineh If there is hope among and later amended, updated or puter maker ICL. 

FereIs “funeiK^t—1s economists, it seems to be in simply parched together in Bympst^mBAmeiiran 
no7a^t toTOawWon. the ability of die Bundesbank programming languages long companies lead those m ofoer 

anything Sate ^economy. T*e problem is aidn to *v- 

bmmtomn-wagej^s. — — Barclays Bank in London is 

And though ft> rno . TkTdT'nP'D rr< i I C m 1 AOt typical. *1 cannot believe thai 

erous sooal welfare P»- Hidden SlUCe 1981 it is such a big problem and 

grams are keeping the unem- foal it wffl take years to solve,” 

ployed out of P overt y^ 0 ^ rnntinned from Pace 1 Mitterrand turned to a home- he said. “Why should it be so 

'~' um 6 . opafoic practitioner. Dr. hard to change a date on a 

was again operated on in July Philippe de Kuyper. But his computer?” 

1994 Mowing reports be closest metfical companion Hope lingers that someone 
had" been receiving during the Iasi year of his life will come up with programs 
chemotherapy, be said in a was an anesthetist, Jean- to automate much of foe pro- , 
interview that he had been re- Pierre Tarot, who is a noted gram repair and retesting, 


ual programs, each with their 
own date-recording routines. 
Many of those were written 


problem — persistent high 
levels of unemployment -r- is 


«h tads begin co dry up. Continued from Page 1 
Europe faces a new kind of • , . 

isociaiproblem h has not seen 

in decades — structural 1994. Following reports be 
povertyand its accompany- had - been receiving 
iSTSSal imrest. chemotherapy, he said in a 

Governments are also hard inwicw^t^ad^ieni^ 
pressed to find solutions be- . cemng treatment foal was 

cause they are under enormous sometimes a brt rough. 

^l^^.^thftirbudnet Toward the end of 1994, 


Mitterrand turned to a home- 
opathic practitioner. Dr. 
Philippe de Kuyper. But his 
closest medical companion 
during the Iasi year of his life 
was an anesthetist, Jean- 
Pierre Tarot, who is a noted 


specialist on foe treatment work. While some experts 


and control of pain. 


predict that new programs 


^pressure to reduce their budget 

-dgciis and overall debt levels 


d^ciis and overall debt levels when Mr. 
jtoqualify for membership in a knowJedged 
coZS European currency, mi 


] whose initial stages are set to 

begin in 1999- 


ceiving radiation therapy, Af- 
ter the New Year in 1995. Mr. 


Mr. Mitterrand joked that may ultimately as much as 
his frequent with foe halve the total year 2000 com- 

medicai profession brought puter-proofingtab, they stress 
him into contact every day mat it wffl sml like run into 
with Molifcre — who often the tens if not hundreds of 
satirized doctors. billions of dollars. 
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Mitterrand’s Record 


Francois Mitterrand, who died on 
Monday aged 79, was, with Charles de 
Gaulle, one of the two dominant French 
political leaders of the postwar era. Al- 
foough he served longer than General de 
Gaulle as president (longer, in fact than 
anyone in the history of France’s five 
republics), his legacy was more am- 
biguous. He strengthened France’s al- 
liance with Germany, die core of the 
European Union. He also improved re- 
lations with the United States, ended die 
Gaullist chill toward Israel and even 
earned the personal respect of his fre- 
quent adversary Margaret Thatcher, a 
woman he once described as having 
“(he lips of Marilyn Monroe and the 
eyes of Caligula.” 

It was Mr. Mitterrand who began the 
long moratorium on French nuclear 
testing that his successor, Jacques 
Chirac, recklessly abandoned last year. 
At home, Mr. Mitterrand abolished the 
death penalty and added the final 
touches to France's cherished system 
of social benefits, another achievement 
that his successor has tried to reverse. 

Leading an alliance of Socialists and 
Communists to victory in 1981, Mr. 
Mitterrand brought the long-marginal- 
ized French left a greater combination 
of executive and legislative power than 
it had ever known in modem times. But 
within two years he pragmatically sac- 
rificed his left-wing platform to die 
demands of an increasingly integrated 


European market. Market necessity 
dictated most of the policy changes. But 
an unwise commitment to a European 
currency union led to punishingly high 
interest rates that translated into chron- 
ic double-digit unemployment Mr. 
Mitterrand's Socialists paid heavily at 
the polls, and twice the Socialist pres- 
ident was forced to share power with 
right-wing legislative majorities. Last 
year Mr. Chirac, running on a platform 
of economic populism, captured the 
presidency for the right as welL 

Mr. Mitterrand was a master political 
tactician with few immatable princi- 
ples. Not only his socialist beliefs were 
lightly held. Even his record of re- 
sistance in World War II was ambigu- 
ous. fn the early 1 940s he worked un- 
comfortably closely with the Vichy 
regime, and he maintained lifelong 
friendships with some of Vichy's more 
odious figures. 

Throughout his presidency he re- 
fused to offer France's apologies for 
Vichy's wartime roundups of Jews, 
most of whom ended up in Nazi death 
camps. Extending that overdue apo- 
logy was one of Mr. Chirac's first and 
most admir able gestures. 

On other issues, however, Mr. Mit- 
terrand's record was more positive, 
and when he left office he could boast 
that France's economic foundations 
were stronger and its alliances firmer. 

— THE NEW YORK TIMES. 


A Vacuum in Greece 


Greece, the proud birthplace of 
democracy, now finds itself immobi- 
lized by the despotic refusal of its grave- 
ly ill prime minister, Andreas Papan- 
dreou, to yield power. The ruling Pan- 
Hellenic Socialist Movement, or Pasok, 
needs to designate at least an interim 
successor without further delay. 

Since November. Mr. Papandreou 
has been incapacitated, his viral organs 
faltering, his kidneys damaged beyond 
repair. He clearly cannot govern. Vet be 
declines to step aside and his ruling 
party hesitates to force his hand. 

Meanwhile, urgent issues press in 
•from all sides. Turkey, Greece's most 
important and most threatening neigh- 
bor, now finds its pro-Western, pro- 
'NATO course challenged by a nation- 
alist and fundamentalist party that was 
the leading vote getter in last month’s 
■parliamentary elections. Just to the 
'.north, Europe’s most ambitious peace- 
keeping operation is unfolding in the 
Balkans. Greece's special relationship 
with Serbia, based on a shared Or- 
thodox faith, and its new understand- 
ing with Macedonia could make it a 
key diplomatic player in the region, if it 
has the capacity to intervene. 


Later this year, the European Union, 
to which Greece belongs, will hold a 
constitutional convention that will de- 
fine its common policy goals for the 
next half-decade, including tire extent 
of budgetary discipline it may impose 
on member states. Clearly, Greece’s 
voters need a functioning government 
to represent their interests. 

In Greece's parliamentary system, 
replacing Mr. Papandreou is the re- 
sponsibility of Pasok, which holds the 
majority of seats. But the party is now 
demonstrating that it is not really a 
party but merely the personal vehicle 
of Mr. Papandreou, who created it in 
1974 and has led it ever since. 

There is a sad irony to this break- 
down of democratic procedure, since 
Mr. Papandreou was a vital champion 
of democracy during Greece's dicta- 
torahip of foe colonels in the 1960s and 
'70s. But democracy, as the Greeks 
were the first to discover, depends not 
on champions but on an impersonal 
system of rule by laws that all must 
obey. The long, honorable career of 
Andreas Papandreou must now yield to 
democracy’s higher law. 

— THE NEW YORK TIMES. 


Work in the Snow 


r. 

*■; You start fast and work hard, digging 
►'deep and getting maximum snowload 
£on every shovelful. Or you lift the stuff 
► off slowly, one light layer at a time to 
j^save the heart, the back, whatever. You 
i engmeer a straight and narrow canyon 

• with sharply vertical sides, or you ben- 
£efit the greater society with a messy 
‘gash in the snow wide enough for a 
^column of four. But basically, you 
«■ don't know what you are doing because 

• this is the first time in a year or more 
i that you have been engaged in serious 
[ physical labor rather titan in talking to 
i people on telephones, typing things on 
i computer screens, looking alert at 

• meetings and engaging in endless ex- 
i changes of faxes — all the many things 
1 that hundreds of thousands of us in the 
» Washington metropolitan area are ac- 

• customed to thinking of as work. 

; Why do people shovel? Partly out of 

; necessity — to get the car out of title 
' driveway, although the roads may be 
. impassable for miles in every directi on. 

; Partly because there's a law, although 
! this particular one is enforced about as 

• often as the sodomy statutes and the 
1 pooper-scooperondmance. Mostly, we 

• suspect, because of something atavistic 
‘ in desk-bound metroman (yes, yes, 
I that’s gender-inclusive) that welcomes 
1 the task of moving several hundred 
! pounds of something from here to there 
■ with nothing more than a shovel. 

i There is something natural and right 
< about it, and something self-inflating 
; about looking back from time to time 

• to admire the swath one has cut Of 
; course, typically metroman does not 
'< quite make it to the original goal — the 

next-door driveway — before calling it 
i quits. And it was, to be truthful, prob- 
ably just 20 minutes of work in all, and 
; to be brutally frank it’s a little prob- 
lematical as to when it might be re- 


sumed — maybe the next time there's a 
two-foot snowfalL 

On the way in, metroman might look 
up at the passing snowplow and notice 
that the driver looks weary — maybe 
because he is finishing one of those 12- 
hour shifts, which puts the observer in 
mind of all those people who dig. pick, 
lift, pull and carry for a living and can’t 
stop and go inside for cocoa because 
they’re tired or fed up or it’s cold or 
they have a sore back. 

m the end, perhaps the chief virtue 
of snow shoveling is that for a few days 
after, at least, when asked “Hard day at 
work?” the white-collar shoveler-of- 
snow is inclined to reply with an un- 
accustomed modesty, “Not really.” 

— THE WASHINGTON POST. 

Other Comment 

Major Keeps Hanging On 

Crippled over Europe, spatchcocked 
between one-nation and radical-right 
Tories, humiliated by a pre-Christmas 
defeat over fisheries, ana now threat- 
ened by the loss of its majority in 
Parliament, John Major's government 
is not a pretty sight. If it were soon to 
resign, and face foe verdict of foe elec- 
torate, at least Britain would be spared 
IS months or so of uncertainty and 
speculation. But it won’t. 

Mr. Major will try to cling to office 
until May 1997 when, by law, an elec- 
tion must be held. The astonishing 
truth is that, despite the stench of de- 
cay, he can probably manage this. Mr. 
Major will probably be saved, come 
the crunch, by the nine MP5 of the 
Ulster Unionist Party. They have 
leverage over Mr. Major. 

— The Economist (London). 
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Earn the Right to Mourn for 

, I -« M. ..«• tku 



ns 


N EW YORK — Thousands of Chi- 
nese children die in orphanages 
every year from deliberate medical ne- 
glect and starvation. This is policy, part 
of Beijing’s technique of controlling 
the increased number of children aban- 
doned by parents who either could not 
feed them or feared that foe regime 
would cut the rations for the whole 
family for foe crime of having more 
than one or two children. 

This report, detailed by Human 
Rights Watch, is, of course, sad. But do 
we have foe right to mourn? 

America, people and leadership, has 
known for decades that every Chinese 
Communist regime used forced abor- 
tion and starvation to control popu- 
lation growth, slave labor as an in- 
tricately planned part of its economic 
program, ami torture and prison as basic 
instruments of political power. The 
U.S. response, bottom line: Shut up, or 
foe Chinese may forbid us to enrich 
them with trade that might one day turn 
a little profit for U.S. businessmen. 

So be thankful that the nasty comedy 
of the U.S. government shutdown, plus 
the blizzard, so for have saved us from 
hearing foe administration or top lead- 


By A. M. Rosenthal 


them to use their power, reinforced by 
U.S. trade, to create a mfiitary threat 
that led to war. See Germany, Italy. 

^^ g m ~ gthe 

Western society in general has sold to Ch in a. It sells America eight nmes 
for theoretical trade profit the right to more than it buys. Since wages are® 
mourn the orphans. America didn’t get low, and in labor camps nonexistent, 
much more for the deal than Chinese 


trade tariffsfopersuade foe Chinese 
Communists to ease, however slightly, 
the repression of foeir own people and 
foe occupied Tibetans. 

This aid seal Mr: Clinton's honor, 
naturally, but ft turned out to carry no 


political slaps in die free and military 
provocations. 

The United States and its allies have 
betrayed not only orphans and women 
forced to abort but the principles and 
safety of our democratic society. 

So be ft. But those Americans who 
have foe right given by consistent 
protest against Beijing’s horrors to 
mount for the orphans can serve them 
best by speaking up a g ain . 

The. issue is simple- How long will 
Americans tolerate foe wealth they cre- 
ated under freedom being used to give 
dictatorship tte strength to destroy free- 
dom wherever its writ extends? 

This problem has confronted Amer- 
ica much of this century. More often 
thpn not, foe decision has been to per- 
mit American wealth to bolster dic- 
tatorships. But their very nature drove 


this will mean loss of jobs to America. 
And, predictably, most of Cbina’sprof- 
its go to itsarmed forces and foe huge 
police force that enables the Commu- 
nists to stay in power. 

In memory of the orphans, please 
note: Their death is more refutation of 
the myth, spread by Western apolo- 
gists, that h uman rights progress will 
follow, economic progress. • 

I .Am all dictatorships, Beijing uses, 
increased economic power for in- 
creased police power. The more pow- 
erful the police stale, the better it hides 
its atrocities behind barbed wire and 
coerced denials. 

After corporate America dedded. 
that profits were worth the ride of 
building up China, President Bill Clin- 
ton decided that it was wrath breaking 
his own word to submit. He scrapped 
his executive cider pledging to use 


idhmal candidates, escespt Patrick J. 
Buchanan, trot behind foe China lobby. 
And American allies, as great as Ger- 
many and small as Israel, are also busy 
at the Communist trough. 

Yet those Americans who care are 
not poweriess. Politicians; who never 
surrendered frith in freedom or disgust 
with tyranny can make murdered or- 
phans, farced abortion, religious op- 
pression and slave labor an issue at foe 
presidential Conventions-They can de- 
mand tariff penalties for these instru- 
ments ofBeijmg'sgovemance. 1 

Other Americans can make them an 
issue at stockholders’ meetings, m 
churches and synagogue*. Remember 
South Africa. We can boycott Chinese 
imports and izrvesmienrs m compaities 
that feed at the trough, uncaring of the 
blood therein. That can be our flower, 
for the graves ottbe orphans. 

• The Nc* York Tima 


Plenty of Reasons Why an Indian Nuclear Test Is a Bad Idea 


I SLAMABAD, Pakistan — 
Recent reports about Indian 
preparations for a second nu- 
clear test at Pokaran site have 
stunned South Asia. India has 
officially denied such prepara- 
tions, but foe evidence from 
U.S. spy satellites is strong, and 
suspicions persist 
In recent months, rightist 
parties in India, defense strate- 
gists and technologists have 
openly advocated a nuclear test, 
possibly a thermonuclear one, 
before foe comprehensive test 
ban treaty is signed in 1996. 
Some others want India to 
openly declare itself to be a full- 
fledged nuclear-weapon state. 

The weakened ruling party is 
facing an uphill election cam- 
paign and has been on the de- 
fensive. Should it succumb to 
these pressures, this would be a 
complete reversal of India's 
professed position cm nuclear 
disarmament. 

If India goes ahead with such 
a test or declaration, it will ir- 
retrievably alter foe worid nu- 
clear scene, with far-reaching 


By Munir Ahmad Khan 


consequences for world peace 
and security at both the inter- 
national and the regional levels. 

Globally, it would undermine 
the nonproliferation regime that 
is being evolved steadily and 
painstakingly through drastic 
reduction in nuclear arsenals by 
the major powers, indefinite ex- 
tension or the nonproliferation 
treaty and establishment of nu- 
clear-free zones in certain parts 
of the world. It would revive 
fears about foe further spread of 
nuclear weapons and strengthen 
the hard-lineis in the nuclear- 
weapon states to retain their 
atomic weapons and diminish 
any hopes of achieving com- 
plete nuclear disarmament. 

Conclusion of the test ban 
treaty this year could be jeop- 
ardized. The possibility of ne- 
gotiating a fissile materials cut- 
off convention could be delayed 
indefinitely. This would not 
serve foe interests of achieving a 
nuclear-weapon-free world, as 
India itself has been urging. 


/, it would destroy 
the delicate regime of voluntary 
nuclear restraint in South Asia, 
where the two threshold stales, 
India and Pakistan, have so far 
refrained from overtnudeariza- 
turn. India’s nuclear test would 
force Pakistan to respond. 

Pakistan's voluntary commit- 
ments to no testing and non- 
sharing of nuclear technology, 
and its voluntary freeze on pro- 
duction of fissfle materials for. 
the past several years, would be 
put under unbearable strain. 

Should India go ahead, it 

COUld mark fhp.he gTTTmn g of an 

open nuclear arms race in the 
area, which would be extremely 
costly for tide poor people of tire 
subcontinent. It could also fuel 
the nuclear ambitions of some 
other countries. 

Considering, foe tensions and 
foe unresolved conflicts be- 
tween India and Pakistan, an 
Indian nuclear test now could 
destabilize the region and pave 
foe way for a disastrous nude- . 


ar ne rn fm /n rarirm in foe future. 

India's desire to get some 
recognition for its size, nuclear 
;*francemrot and economic po- 
tential may be understandable. 
However, a unclear test would 
be 'most damaging to India's 
own interests. Worid opinion is 
so sensitized against nuclear 
weapons that even an acknow- 
ledged nuclear-weapon state 

like France is finding ft ex- 
tremely hard to continue test- 
ing. Entry of a non-nudear- 
weapon state into tins arena 
would alannfoe whole world. 

It could isolate India polit- _ 
icaUy, cause a setback m its' 
plans for economic develop- 
ment, reduce foe flow of in- 
ternational jnvwtf in w tf , CUrtaB 
sharing ofdud-puipose tech- 
nology and cot batik its inter- 
national trade. The overall price, 
tag would be too high and the 
gams too little. The worid is not 
ready to accept yet another nu- 
clear-weapon stale. 

The no np ro li feration treaty 
cazmot be revised to recognize a 
sixth nuclear power because 


other threshold states such as 
Israel and Pakistan wouldinsist 
on being the seventh and eighth, 
and Germany and Japan cannot 
be kept out 

Tfars calls for immediate ac- 
tion l jy the international com- 
munity to stop India now. as it 
did South Africa from carrying 
ran a nuclear test in 1977. India 
has to be warned about the heavy 
penalty ft would pay for repeat- 
ing the underground test of 1 974, 
when it rot off Tightly, partly 
because of Cold War politics. 

The United States, Russia, 
Japan, foe European Union, 
Canada, Australia and others 
committed to nonproliferation 
should act in unison to forestall 
this impending nuclear blunder. 
Legislative provisions already 
exist in major donor states to 
deny .economic and other as- 
sistants to nuclear offenders. 


The writer, chairman qf the 
Pakistan Atomic Energy Com- 
mission firm 1972 to 1991, con- 
tributed this comment to the In- 
ternational Herald Tribune. 


The Private Sector Needs to Look More to the Common Good 


G eneva — world war i 

ushered in an era in which 
politics became foe principle 
medium of power. Now, with 
foe end of foe Cold War, the 
dominance of politics appears 
to be waning. 

Intemational relations and 
foe related power mechanisms 
are no longer mainly a function 
of clearly defined national in- 
terests ami of international al- 
liances to achieve a military and 
political geostrategic balance. 

Today we are observing a re- 
orientation of power every bit as 
significant as that which oc- 
curred in foe late 19fo century. 
The end of foe Cold War and 
technological developments are 
combining to create new mech- 
anisms that ignore national bor- 
ders and give a global dimension 
to many spheres of activity that 
were once more national — such 
as business and economics. 

This globalization of the 
economy is eclipsing many of 
the old mechanisms of national 
politics. Market interests are in- 
fluencing events as much as, if 
not more ihan t national and in- 
ternational organizations. 

Yet these changes are also 
creating a vacuum. To under- 
stand its nature, look back to 
before the 20tb century era of 
political dominance. 

During the Industrial Revo- 
lution, a few enlightened cap- 
italists were motivated not only 
by a desire to increase their cap- 
ital but also by what they ac- 
cepted as foeir economic, po- 
litical and social responsibili- 
ties. In the second half of the 
19th century, the strategic ob- 
jectives of foe capitalist adven- 
ture began to include ever 
longer-term societal objectives. 

Business's search for social 
stability served two purposes. 
Fast, it was an exercise in phil- 
anthropy, which satisfied the 
emotions and a certain pious 


By Peter Fuchs 




um.” The result is that short- 
term concerns hold sway over 
foe few incipient strategies for 
long-term stability. Violence 
and aimed conflict become more 
likely in many regions. 

The effects of foe vacuum 
can be seen most clearly in 
many countries with what are 
known as “emerging markets” 
— although the effects are also 
felt in the industrial worid. 

As developing countries’ 
economies expand, potentially 
profitable state enterprises are 
increasingly being privatized, 
often for the benefit of a small 
elite, while foe government is 
left with rally unprofitable basic 
services to run. 

This would pose little prob- 
lem if a truly democratic tax 
system based on solidarity with 
the less fortunate enabled those 


services to be adequately fi- 
nanced. In foe absence of any 
such system, this putting of po- 
tentially profitable businesses 
into the hands of the already 
wealthy both erodes government 
services and concentrates capital 
in a narrow stratum of society. 
This inevitably tends to polarize 
foe underprivileged many and 
foe privileged few ; — an explo- 
sive recipe fra violent upheaval. 

At the same time, widespread 
poverty and the loss of power 
and credibility of ^venuhent 
institutions are leaving foe way 
wide open fra illegal transna- - 
tional economic systems— net- 
works of organized crime — - 
that likewise foster violence: 

Private entrepreneurs, and in- 
deed anyone involved in foe pri- 
vate sector, must therefore have 
a twofold, if not a threefold. 


intertist in taking on a greater 
share of social responsibility. 

The first, dubious, interest 
maysin^lybetiiephaanforop- 
ic urge; but that is aprivafe urge 
best left to. the mdmdqalA 
There remain two othra' etm- 
hentiy practical' considerations 
foot could be qualified as '*ent- 


lightened self-t 
For one things a market is. 
only "as stable as the_rodc*y m 
which, it is based, 
while an.c 



tension, to: 
violent conflict, can destroy 
that potentiaL To ensure meth- 
um-tenn and long-term growth 
and profitability, die business 
world therefore has a major in- 
terest in ensuring that social sta- 
bility is maintained. 

By the same token, organized 
crime aguably poses the most 
acme threat to private business. 


But Layoffs Are Often Unavoidable 


y. Second, social wcl- 
e programs aimed at fostering 
social stability — a process 
which benefited from pressure 
by the growing labor move- 
ments — represented a rational 
need to safeguard whaz had been 
achieved, largely by capitalism. 

Philanthropy was simply part 
of the mood of the times. Bui the 
safeguarding of achievements 
was a clear expression of en- 
lightened self-interest, enlight- 
ened in the sense that foe result 
benefited the captains of industry 
by creating stable societies in 
which they could operate. 

The present changes in the 
nature of power have not yet 
been accompani ed by a suffi- 
cient shift m responsibilities. 
This irresolution as to foe ways 
responsibility should be shared 
among government, businesses, 
other groups and individuals has 
created a “responsibility vacu- 


C AMBRXDGE, Massachu- 
setts — It may be cold com- 
fort to foe managers of AT&T 
who win be laid off this year, 
but I would rather be in foeir 
shoes than in those of similar 
managers in France. 

' True, foe French government 
backed down last month from 
restructuring that would have 
made the vast state-owned com- 
panies more efficient at the cost 
of layoffs. But this amply as- 
sures these companies' further 
decline and an inevitable in- 
crease in the already high 
French unemployment rate. 

At least in America laid-off 
middle managers have a better 
chance of finding a new job. 

This prospect in no way re- 
duces the pain and hardship of 
foe 40.000 employees of AT&T 
and its subsidiaries who must 
now seek new careers. But ft 
does mean that they will be 
moving more quickly to new 
jobs and opportunities. 

As the experience of France 
will eventually show, regula- 
tion cannot prevent industrial 
change, just as AT&T’s pater- 
nalistic culture could not stave 
off the loss of middle-manage- 
ment jobs. 

In large organizations, mid- 
dle managers serve the purpose 
of relaying information up and 
down — orders down, numbers 
up. But with the new informa- 
tion technologies rod more ef- 
ficient forms of work, their pur- 
pose dwindles. 

Industries have incentive to 
shed ‘‘information relajrras” 
and make those who remain do 
more “value-added work,” 
that is, something that cus- 
tomers will actually pay for. 


By James Champy 


Does this sound heartless? Yes. 
Is it avoidable? Probably not 

Insurance and media compa- 
nies and banks have already 
come to the same conclusions 
about management layers as 
AT&T has. Consolidations will 
continue to e liminate jobs in 
these industries. 

To prevent or discourage 
com panies from undertaking 
layoffs would be to ask them to 
be noncompetitive and poten- 
tially go out of business, ft 
could mean not just fewer jobs - 
buz no jobs. Meanwhile, the 
popular argument that good 
management can avert layoffs 
fails to acknowledge that even 
growing companies no longer 
reqoirenuge workforces. 

Robert Allen, foe chairman 
of AT&T, did not act to cut 
costs orto wow Wall Street. Nor 


course of change at IBM, how- 
ever, may have cost ft and its 
people more in foe long term. 

IBM eventually pulled 
through rod is now refairmg. 
Today, foe vast majority ofIBM 


or are self-em- 
ployed. For them, life is not as 
secure as it was a decade ago. 
bat they are making their way. 

The writer is chairman of 
CSC Index^a consulting firm. 
He contributed this comment to 
The New York Times. 


at stabilizing society in order to 
amt tensions and aimed con- 
flict. That would preserve foe 
potential fra future growth. 

At the same time, the private 
sector will thereby assume an 
increasing share in responsibil- 
ity fra society as a whole, a 
share Which is proportionate to 
its increasing power, and which 
alone ultimately confers legit- 
imacy on that power. 

-The result is beneficial for 
both sides: fra society as a whole 
because tensions diminish, as 
does, therefore, foe potential for 
conflict: fra foe private sector 
because its prospects remain 
good over the hong term sad 
OTganizedcrime is controlled- 

From a humanitarian point of 
view, a growing acceptance by 
the private sector of responsi- 
bility fra the common good 
would help prevent social ten- 
sions and armed conflict — and 
thus hiqnan suffering — and 
foster harmonious development 
within society. 

The writer is director-gen- 
eral of tite International Com- 
mittee of the Red Cross. He cafc- 
tributed this, comment to 
International Herald Tribune. 


Private enterprise is the first 
victim when foe power of or- 
ganized crime grows beyond a 
certain ' point, but eventually 
whole societies are destabilized 
and nndermmcd. ^ 

Therefore, enlightened self- 
interest should be sufficient in- 
centive fra entrepreneurs and 
shareholders to look beyond 
short-term growth and profits, 
and to invest some of those pro- 


IN OURPAGES; 100. 75 AND 50 YEARS AGO 


1896 : Mood Swings 

LONDON — There can be ho 
doubt of die extreme unpopu- 
larity itf foeGennanErcp^orin 
IxmdomProposals to natiove 
Ins name from 


President and foe Senate, By tte 
principle of foe Craistituticii 
both act (firectly for each of ti* 
48 independent States; wb3e 

the House of Representatives - 

speaks alone fair every indivw- 

ual voter. You can nortear down 


the clubs of 

was his action a simple down- ■ vfokfoheismhoiKaaryroembeT . a part of the Constitution wifr 
sizing drat would increase the have been made in mare than out tearing down tire whole. 

one direction, bra they have AMwfaoistoidwiIffff?Tliii* 
been wisely set. aside. Chi the- again Representative Newtoo! 
other hanfo fbere has been a cor- 

tfSS’SS'SSS 1946 .*A>ab Homeland 

party which has always favored CARO A resolution 

raariririp wife France has been before foe fen PariifflWt P^- 
gready strengthened. poses California be tfctacted 

foe United States 


burden on die remaining peo- 
ple. It reflects changes that po- 
sition the company fra growth 
in current rod new markets. 

When do wnsizing s are car- 
ried out with the intent of as- 
suring a company’s competi- 
tiveness, new jobs and a better 
future are eventually possible. 
Companies may try to avoid 


-'I*' 


> 


tins merely delays the fop 
evitable. In the' late 1980s, John 
Akers of IBM tried that strat- 
egy. But the company struggled 
and ended up 'announcing nu- 
merous small layoffs. The per- 
centages of job cuts may end up 
being about the same for both- 
EBM and AT&T. The slower 


[he Herald says in gestion was issued as an ' r - 

:J Kepresentetive communique-by ti» ftaq LdPj 
Idbefrankfirifbe tion in Cairo and publish 8 ® 

■ at fn tlvsli th — ,-ai- A nKmtS. ■« 


PARIS — . [The Herald says 
an Editorial:] R 
Newton would be 
were to move at once to abolifo 
. foe United States Senate and all 
the federative structure of the 
American Constitution. The 
-States as sovereigns treat with 
foreign nations through foe 


in foe Aiabp«sJ'7*; 
: was sees as a tongue ' 
dbeek comttra-proposal . . 
recent ' recommendation -,. L 
Palestine as-aJewish iKKncl^ - 
by the American Congress- 
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Tempting Fate: TheDanger of ‘Celebrity’ Journalists 

ITrACinxintw^ ^ V: .-2- - w «/ %/* 


^ have 

2? u f **“ chaxacteristics' of am- 
SSLf"® We tend to be seal- 

jerenots, making a lot of noise wMe rarely 
bagging any game. • 

- aUo ^ s ’ amhOT -.a^. magazine 
essayist, may be an exc^oi He has 
produced a book about journalism that 
see P^ t0 106 we^-aimed. It has along title 
77 Broking the News: How the Media 
u ndCT mine- American Democracy.'’ Its 
premise is uncomplicated; 

‘ As journalism has become more star’ 
oriented, individual journalists have 
gained the potential to command power 
nches and prestige that few of their pre- 
decessors could have hoped for. Yet this 
pe w p ersonal success involves a terrible 
bargain. The more prominent today's star ‘ 
journalists become, the more they are 
forced to give up the essence of] 
nalism, which is the search 



By Richa^Harwood 

they are often under pressure to entertain 
rather than inform. - 
So the news is -often trivialized and 
sensationalized. The "boring” informa- 
tion i mp ort an t to die public often is not 
recognized or is sacrificed to commercial 
imperatives. These practices have had a 
profound influence tin focal television and 
radio, broadcasters, as well as on news- 
papers and news magazines. Many of these 
have been redesigned to give them a tele- 
vision "lode” or “J^ ,J j]roviding news 
in the form of snappy briefs that pre- 
sumably emulate soundbites. Beyond that, 
we Americans are influenced increasingly 
in our selection of the news by following 
the agenda set by ihe networks. It’s quite 
an experience to wndbaroand a newspaper 

newsroom these daws'® see half the staff 
‘^o'clock news, 
in Mr. Fallows ’s 


is „ 

mation of usetotfae public. The'iffod^ie wsStegCNNw 1 
this trade-off are greatest at the top of the . Of greater simfl 

occupational pyramid, which why the' view, is the influence tefcvisian has had on 
consequences are sodesmarive. Tlie1j«tl ihihy of our leafing newspaper and mag- 
known and best-paid people in journalism- azine jou rnalists — - people of great talent 
now set an examplethat erodes the quality and skill. They are not atifob. They know 
of the news we receive and threatens jOUr- '• ~ about the big mmey assdciated with tele- 
n ^rv & S ■ on Public respect. vision any Maj^e- tlj jc y : are human and 

Tne best-known and best-paid people in normally ^cqtnsjtiye, they have found a 
journalismarc, of course, empteyed by the way to golden goose is fie 

television networks- Tbey have seven-fig- tekvision^k show.^^onn of news/en- 
ure incomes and are as fimffiar to fie " 

American masses as ttorirpreridratts, pfoi 
fcsaonal athletes and eolertraeis; - 
Tbeir jobs provide fiiean wifo. neither 
th e, time nor fie oroarti^^ to do the 
research, reading ana reporting required" 
to make sense of fie news — to give it 
meaning and place it in perspective. And 
because of fie perpetual race foriatmgs. 


foe past 15 years 6r's& There are now 
dozens of programsi—foofi local and 
.national — modeled a#ersoch productions 
as **Kfeet fie Ptess,” "The McLaughlin 
GriSp;” "CriSssfire’ 'and so col • 

The producers df fieseprograms want as 
pafoimers jomnalists wbo brag wifi them 

n hr^nA^fm^i^trfypf fKat ynn ram f rairisTwh* 


as instimtional respectability — The Wash- 
ington Post, The Boston Globe, Newsweek, 
The New York Times, Time magazine, the 
Los Angeles Tunes. You won't find re- 
porters or pundits from The (Waukegan, 
Illinois) News-Sun or ihe Grand Island 
(Nebraska) Independent on these shows. 

Although appearance fees are modest (a 
couple of hundred dollars), there is no 
shortage of journalists eager to perform on 
these programs, which to differing degrees 
combine moments of intelligent commen- 
tary with various forms of buffoonery. 
Whatever the quality of fie productions, 
they give writers a degree of celebrity and 
opportunities to reap fie substantial re- 
wards found on the lecture circuit 

Thousands of colleges, universities, 
trade associations, lobbying groups and 
fraternal and civic organizations are eager 
to enliven their conventions, lecture se- 
ries, seminars and annual meetings with 
fie presence of a ‘‘celebrity’’ and are 
willing to pay very well for the service 
rendered. It is usually a 30- or 40- minute 
all-purpose speech suitable for any gath- 
ering, followed by a half hour of Q & A. 

Fees of $5,000 to $20,000 are com- 
monplace. A journalist active on fie 
speech circuit can easily cam 5100,000 or 
more each year, in addition to his or her 
salary. David Gergen, then of U.S. News 
& World Report, earned S466.625 in 
speech fees alone in 1992. 

There are costs involved in all this. 
Journalists who work fie talk-show, lec- 
ture and book circuits are somewhat like 
fie TV anchors who have little or no time 
for the hard work of repotting fiat un- 
derlies all good journalism. Their great 
talents are mssipated by the quest for mon- 
ey. Leonard Dowme, executive editor of 


The Washington Post, has noted this 
phenomenon. A number of prominent 
writers, he says, "are no longer as good in 
print as they would have been if they didn't 
have this distraction and couldn't get 
all this money for saying the first thing 
that comes into their heads without having 
to think hard.” 

Are these the new role models for jour- 
nalists? Are they not, as Mr. Fallows sug- 
gests, degrading themselves and journal- 
ism? To be entertaining they often are 
required to define all political issues and 
political personalities in terms of conflict, 
as if public service were ihe equivalent of 
mud-wrestling. This contributes signif- 
icantly, Mr. Fallows argues, to the popular 
cynicism about government and the 
political process. 

Mr. Fallows exaggerates, I think, the 
impact of the talk-show industry, which 
plays to a relatively small audience. Even 
fie best shows — “Meet fie Press” and 
the David Brinkley production, for ex- 
ample — rarely muster more than 2 per- 
cent or 3 percent of TV households. They 
are households wifi fie demographic 
characteristics fiat ordinarily define ** so- 
phisticated” consumers, who are well- 
equipped to deal wifi the bombast and 
excesses of talk-show performers. 

But Mr. Fallows raises important issues 
that ought to be of concern not only to 
the public but to the managers of the 
media, who can solve a lot of these prob- 
lems by restricting fie outside activities 
of their employees. ABC News, The 
Washington Post and The New York 
Times are some of the institutions fiat 
have taken steps in that direction. Bur a 
great deal remains undone. 

The Washington Past. 


New Amsterdam Flacks 
Glossed Over the Winters 


Bv Michael Pve 


■ - 


TETTERS TO THE EDITOR 


regimes' , ft^ are frightened to 
dea&by -democracy. - •• 

. _ . . , 

' ' Geneva. 


OnTurkey 

Regarding '‘The Islamist Vic- 
tory” (Editorial, Dec. 28): 

It seems that the victory of the 
Welfare Party in Turkey’s elec- A^kihgTinkey to behave nice- 
tions gives yet another reason to ty to iS-dwh Kurds after being 
question Turkey's place iirEfo J .‘ axqpt^-into fie -European Cus- 
rope and in NATO- - _ . toms lliuon is like asking a serial 
Although Muslim \ regimes minfof to stop killing after fie 
seem leexy of democracy, ifis too’^^nk BSs" provided ‘ a '''limitless 
early to jump to fie ^xHxfimtin^ qve«h-^ without coDateraL r V 
that the Muslim failk and sectilar ;i 
democracy cannot coexist 

Democratic instfitfom "Sf" ' ’ T' 1 r 7 s “. r 

Tiwkey are not the renmm of a-fc^a^Jiapaeily 
colonial power. Many of them are r * J 


CRJB. JOYCE._ 


much older titan fie ones in Eu- 
ropean countries. 

Wifi the Welfare Party in pow- 
er, Turkey may even create a more 
dangerous example far 'those 


. Regarding “How id' Encour- 
age the€orporcnipns to Behave” 
and ‘ ‘ Meanwhile i the Producers 
Are Firing Their Customers” 
(Opinion, JqiLS): 


Unless checked. American 
corporations will lead not only 
America but the entire world to 
catastrophe. 

The working population will be 
reduced to relatively few con- 
sumers. while the majority of peo- 
ple will become unemployed ma- 
rauders who must, for survival, 
join fie hordes who will live be- 
yond foe reach of the law. 

As fie poet Oliver Goldsmith 
said in "The Deserted Village” 
not long after die panic caused by 
the collapse of tile stock market 
{“The South Sea Bubble”): 

‘77 / fares the land, to hast' ning 
ills a prey. 

Where wealth accumulates, 
and men decay.” 

A. R. PERRIN. 

Monte Carlo. 


Legal lingo 


Wrong Focus 


WRliam Satire knows a lot about 
words. But judging from one of his 
Whitewater columns (“Green Kid 
Takes the Rap in Whitewater Cov- 
er-Up.” Opinion, Dec. 22), he 
knows little about lawyers. 

He says fie appearance of the 
“sly” words "Ride will say” in a 
note subpoenaed from fie law firm 
of a Hillary Rodham Clinton con- 
fidante is a tip-off that what fol- 
lows is a lie. From that assumption 
he constructs about 800 words of 
anti-Clinton bile. Any lawyer 
could have told Mr. Satire that it is 
very common to begin a state- 
ment, or proof of evidence, wifi 
just those words: "X wall say.” 

BRIAN T1SDALL. 

Gryon, Switzerland. 


Regarding “2 Marines Testify 
Sailor Forced Them Into Rape 
Attack on Okinawa GirT' (Dec. 
27): 

I was surprised to read in the 
coverage of the Okinawa trial that 
“as Private Harp testified, his 
mother, Daisey Harp, held her 
head in her hands.” 

How about fie parents of fie 
12-year-old schoolgirl? It would 
have been more suitable in such a 
situation to have a mention of the 
parents* reaction while listening 
to or reading the details of such a 
terrible story. 

Who cares about the three 
Marines* mothers? 

GRICHA SAFARIAN. 

Ho Chi Minh City. 


N EW YORK— The 17th-cen- 
tury Dutch never mentioned 
the sort of sum that has jusL 
bartered fie East Coast. 

If they had, there might never 
have been a New York. 

Somehow the promoters of 
New Amsterdam — and the En- 
glish who came later — over- 
looked fie blizzards, the frozen 
bay, the ice that kept ships and 
food out of the settlement. 

* ‘In winter.’ * fie geographer de 
Last reported in 1625. "superior 

MEANWHILE 

turkey cocks are taken, very fat.” 
He simply left out fie rest. 

Still, rumors of winter, hunger 
and Indians traveled fast in 
Holland So fie desperate Dutch 
tried to import their arch-rivals, 
the English. 

"Six weeks sayle from Hol- 
land,” promised a pamphlet they 
printed in English in 1661. 

"Under the best elymate in the 
wbole world ... seed may be 
thrown into the ground, except 
six weeks, and fie yere long." 
They compared the island to 
Barbados. 

Hopeful settlers couldn’t have 
guessed that fie canal along 
Broad Street froze every winter; 
that David de Vries, the parroon 
— or licensed proprietor — of 
Staten Island, had to cut his boat 
out of the icy Hudson in 1643 to 
bring news of Indian wars; fiat 
some years ships had to sit out fie 
winter in ihe open sea because fie 
harbor was frozen solid 
Certainly, the first English 
booster, Daniel Denton, preferred 
to emphasize the native straw- 
berry fields. 

"The Fields and Woods are 
died red” he wrote in a pamphlet 
in 1670. “which fie Countrey 
People perceiving, instantly arm 
themselves wifi bottles of Wine, 
Cream and Sugar and instead of 
a Coat of Male, every one takes 
a Female upon Ins Horse be- 
hind him." 

Mrs. Denton, too, loved the 
strawberry fields, but she took off 
on someone else’s horse; they lat- 
er divorced 

The city was founded on the 
denial of nature and has been built 
and rebuilt on the same principle. 

New York, the architect Rem 
Koolhaas wrote, is “the factory 
of man-made experience, where 


fie real and fie natural ceased 
to exist." 

We are packed up in steam 
heal and air-conditioning and 
keep weather at arm’s length. 
We grumble that fie mayor 
can’t clear a blizzard that is 
stiii falling. 

We’ve put nature in its place — 
a three-block-wide stretch from 
59th Street to Harlem. Before 
Central Park was built, fie city 
refused to buy 160 acres of Jones 
Wood on the East River, then a 
true ramble of old trees and gen- 
uine streams. 

Instead, narure was moved to 
somewhere convenient, to the 
rocky spine of Manhattan where 
fie scree held almost no organic 
material at alL 

It took gunpowder to cut Cen- 
tral Park’s valleys and 10 million 
cartloads to take away fie earth, 
and still Boss Tweed felt the need 
to order up proper flower beds. 

New Yorkers do hol hear the 
birds on the great migratory flight 
paths that cut across fie Bronx 
and Manhattan. The last hem- 
locks, the great native tree, are in 
the New York Botanical Garden. 
We’ve forgotten how the char- 
acter of city streets depends on the 
geology beneath them. 

But then a blizzard comes. The 
streets are as tough to pass as 
they were when 17th-century 
hogs rooted them up. We’re 
scared again. 

Customers at Manhattan mar- 
kets are more desperate than on 
fie day before Thanksgiving. 

It is almost like the seasons 
when, because of warfare or the 
inattention of the Dutch West In- 
dia Company, ships didn’t call 
and New Amsterdam went hun- 
gry. People have fie cabin fever 
that was rampant in fractious, liti- 
gious, drunken New Amsterdam. 

Back then it only took a bit of 
offshore fighting or the whim of 
the colony’s Dutch masters to 
leave fie residents at the mercy of 
the elements. 

Nowadays it takes a great white 
melodrama — a sudden, alarm- 
ing, bothersome, glorious storm 
— to remind us about nature and 
how it cannot be denied. 


The writer is the author of 
” The Drowning Room” a novel 
set in 17th-century New Amster- 
dam. He contributed this com- 
ment to The A'nv York Times. 


BOOKS 


BLACK SEA 

By Neal Ascherson. 306 pages .• 
3} $23. Hill and Wang. 
Reviewed by 
Richard Lourie 

W HY keep reading? Be- 
cause every once in a 
while you find yourself peer- 
ing down ar the pages wifi die 
same fresh delight .fiat got yon 
hocked in the fast place. Neal 
Ascherson’s happy arigoudity. 
his vision rich wifi knowl- 
edge, and the grace of Ms in- 
telligence made that old fer 
miliar pleasure keen again for 
me. 

Proof of bis grace is that his 
book "Black Sea” does so 
many things but they all seem 
one until you begin to reflect 
and dissect. The book opens 
and closes wifi a ."biogra- 
phy’ ’ of the sea itself. 

For complicated chemical 
reasons connected with ihe 
contents of the rivers flowing 
into it, the deep waters of the 
. Black Sea surge with hydro- 
gen sulphide, ‘‘one of dead- 
. liest substances in fie natural 
world. A full. breath of it is 
! usually enough to loll a hu- 
■ man being." - • 

At fie end of fie book, the 


antiira .warns of a "Black Sea 
apocalypse, ” fie lower wiuexs 
coming to fie top, a 
“turnover” that would result 
in "the worst natural cata- 
clysm to stake the earth race 
the Iasi Ice Ag£’ ’ fi’S'a curious 1 
concept, tins ph^ of histcay- 
ajdfegj^fora.syar jar finan- 
cial collapse or mutant, bac- 
teria but berause of this 'sea. " 

But, this is hardly an eco- 

to ihean foe greatest possible 
totality of knowledge on fie 
greatest .possible totality, of 
subjects. In that case, .’Black 
Sea” would be a contender 
for that category. 

It is also a personal bode. 
Informing us fiat the “word 
hist or first meant, an eyewit- 
ness, especially in atrial,’ ’ the 
author appears fairly often in 
fie narrative. The result could 
have been a journalistic thin- 
ness, but in ract the technique 
achieves the opposite effect. 
Somehow his presence only 
makes the preceding 3,000 
years of history more solid, 
more place-bound, more ac- 
cessible. Ascherson poking 
around post-Soviet Odessa 
and Ovid exiled to fie wilds 
of the empire, the Pontic 
Greek Steppe, become simply 


different beings who were in 
tiie, same general area at dif- 
ferent times. 

But of coarse the book is 
mostly history, both aversion 
and a vision. The Black Sea is 
the body of water around 
which East and West have 
most closely intermingled. 
Turkey is a break point, half 
the end of Europe, half fie 
start of Asia. (Or fie other 
way around if you prefer not 
to be Occidentrocentric.) 

The history of the Black 
Sea is a. saga of nations — 
nomad invaders including fie 
Khazars who converted to Ju- 
daism, . Greeks, Romans, 
Turks, Russians. Poles, 
Nazis, British (the author's 
father was a midshipman cut 
one of the British battleships 
that' in 1920 took fie Whites 
to safety after their defeat by 
fie Red Army in Russia’s civ- 
il war.) 

Ascherson recounts the 
centuries of this history with 
sweep, color and brio. This is 
all knowledge worth having 
in itself — and also because it 
ram amplify our image of 
Greece and Rome or put a 
current event like the Russian 
war against Chechnya into 
perspective. 


The book nicely patterns 
the knowledge many already 
have about the area: Florence 
Nightingale and the Crimean 
War; Roosevelt, Churchill 
and Stalin at Yalta; Gor- 
bachev under house arrest in 
Foros. 

But his real concern is trac- 
ing fie patterns thai history 
makes. His point is that his- 
tory is too complex and ec- 
centric, too riddled with mys- 
tery to be reduced to any even 
vaguely meaningful national- 
ist terms. 

Ascherson’s exhilarating 
riffs of erudition undennine 
any concept of nationalism 
simply by showing how com- 
plicated the reality can be. He 
does not often preach this ex- 
plicitly, but toward the end he 
does say: "This is a book 
about identities, and about fie 
use of mirrors to magnify or 
to distort identity — the dis- 
guises of nationalism.” 

But the rich and living his- 
tory on every page of the book 
is what makes the crudeness of 
nationalism as ridiculous as, 
say, Britain for fie British. 

Richard Lourie, a writer 
and translator, wrote this for 
The Washington Post. 
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Tie New fork Times 

This list is based on report! from more 
than 2,000 bookstores throughout the 
United Sams. Weeks on list arc wx 

necessarily consecutive. 

, FICTION 

LxaWtda 

Wfc reUu 

I THE CHRISTMAS BOX. by 
Richard Pail Evas — - 1 
2FTVE DAXS IN PAWS, by 
DankUe'Sleek— — 2 

3 THE LOST WORLD, by 

Michael Cbrietoon i 

4 POLITICALLY CORRECT 

HOLIDAY STORIES, ty 
James Finn Gamer * 

5 SILENT NIGHT, by May 

Hrggijt, Cfaifc. 5 

6S®5cK wave, by awe 

Cussfcr — . — ■■■ — ; 6 

7 THE CHILDREN’S BOOK 
OF VIRTUES, edited by 
William i. Bermen. Ilhutrsico 

ST^ffi^SSm^D^siSiT 

‘ SENSES, by Amy 8 

9 THE HORSE WHISPERER. 

10 PROPHE- 
CY. by James Redfidd —— V 0 

11 MORNING, NOON. AND 
NIGHT, by SidwySteldon- 15 

12 THE RAINMAKER; by Iota 

CrrKbam : — ■--—r- 

13 MEMNOCHTHEDEVTL.lv 

Anne Rice 

14 ROSE MADDER, by Stephen 

ISC^NC'^HcSfe, ^ 

. RoujnuBde PHcber - >- 


• NONFICTION 

9 

1 THE ROAD AHEAD, by BlU . 
Gates with Nathan Mylawdd 
and Peter Rinearsoo 1 

2 MISS AMERICA, by Howard 

Stem i * 


9 

10 
16 
97 
16 
26 
14 

14 

15 


3 MY AMERICAN JOUR- 

NEY. bv Cofai L . Pow eU — . 3 15 

4 CHARLES KURALTS 

AMERICA, by CbatJes 
Koran — - 2 *0. 

5 SISTERS. Essays ty Carol 
gating. FboKwriDptaa by 
SfaarenI.WAtem-1- — 6 54 

6 DAVID BRINKLEY... by ■ 

David Brinkley .:... ■ 5 8 

7 MY PODTT_AND DO I 

HAVE ONE. by EUen 
Decease*-. 8 18 

8 A SIMPLE PATH, by Mother . 
TefessuCoanpOedby Lncadi 

9EMCrftottAL INTEL 
LICENCE. by Dw*l 

Goteman- — 10 14 

MUNCCO. by David Herbal 

Donald— 9 10 

H the moral com 

PASS, edted by Wiffiam J. ^ 

12 AGOOD WALK SPOILED' 

by John FroWBffl. — — j__j_.I1 29. 

13 ALL I KNOW ABOUT 

anW behavior 
I learned in LOEH- 
. mann-s dressing 
room, by Earn Bombedc^ .. 13 7 

14 GARCIA, by die odimrt oftbe 
’ Rolling Srooe — 

15 RETURN WITH 


Scott O’Gmdy 
Coplan — — — - 12 

- . ADVICE. HOW^TO 
AND MISCELLANEOUS 

1 MEN ARE £ROM MARS. 
WOMEN ARE ^ 
VENUS, b y^„^ y r £rrrr 2 157 

2 THE SEVEN SPIRITUAL 
•LAWS OF SUCCESS, by 

3 te^dtANGE rri, 

BOOK OF TOP TEN LETS.- 

by David Leoeman. Store • 
'OfoondelL e< **■ — — 4 1 1 


Thursday 


HEALTH/SCIENCE 

With a wide range of topics from 
technology to space exploration, from 
recent medical discoveries to how the 
human brain functions, this in-depth 
feature brings up-to-date inform- 
ation on scientific and physical 
developments in the intriguing worlds 
of health and science. 

Every Thursday in the International 
Herald Tribune. 
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In ‘ Merry Wives, ’ German Basic Training 


By David Stevens 

Inltnwtiomxl Herald Tribune 

P ARIS — Opera history is full of 
examples of ibe great driving 
the less great or merely good 
into oblivion, the prime case be- 
ing Rossini’s "Barber of Seville." 
which cut down Paisiello's earlier hit in 
full flight at least until the 20th century 
revivalists got to work. 

But Otto Nicolai’s “Merry Wives of 
Windsor" has never completely dis- 


swsrssssRat s»ssss^s= sgSsSS jjSnssffasss: 

= “£reS^i ^tsEaassa ts&a-ats ^ss^jssssx- 


half a century later of the brightly burn- 
ing genius of Verdi's “Falstaff." It is 


£KSK^SiE * promised by the » ^ 

k^ssasse afessaasg Ssss'ss'ss Kwss "®" 55 ” 
‘sSSreisss;:: sSssssssa 

sasBassi: ^SSsiau-j rrc-sss essgssw 

a® — saffis sastss 

i«d swap. XSrS^ve tiken te work A crowd turned out for some exhilarating 

£®SSS: ssa gasafea. — » 


i Debussy's Mdbsande ■ jnBoqnos Aires, so Sunday at the 

hair. _ . hv ^ Chfcetet we had a program devoted 

production is who as a composer 

^toteftafiratofamo^^ . £ ^^Sdiator brtween teTan- 
•MT" tsicSX go-s lSe origins aod tbe concert 

1796 ) and Verdi (1893). Cazauran and his colleagues were 

HE occasioffiJ Sunday ““™" 

teStolSS top. Mos and 


TV: Cold Bath for French Cinema 


By Alan Riding 

Ne w York Tints Service 

P ARIS — France’s troubled 
movie industry has long resisted 
change because change would 
mean abandoning its artistic tra- 
dition and surrendering to the commer- 
cialism of Hollywood. 

But change may be coming anyway, 
not from Hollywood but from the tele- 
vision companies that are fast emerging 
as leading financiers of French films. 

In truth, television companies have 
already “saved” the industry because 
they are required by law to invest in 
French movies and to broadcast a quota 
of French films each year. 

“French cinema would have died 1U 
or 15 years ago without television,” 
said Ronan Girre, who runs the movie 
branch of the government-owned 
France 3 television channel. 

But, tiring of handing out money for 
intellectual “auteur” movies with min- 
imal box-office appeal, the TV com- 
panies have begun using their financial 
leverage to press producers and direc- 
tors into making more commercial and 
popular films that have a chance of 
winning back lost audiences. 

“If movie attendance in France has 
fallen from 200 million to 130 million 
per year since 1980, it’s not because 
American films are better but because 
ours are worse," said Guillaume de 
Verges, bead of the movie department at 
TF1, the country’s largest television 
network. . . 

* ‘We should have some self-cnucism 
and recognize that we don’t make films 
people want to see." 

The television companies, which last 
year accounted for one-third of the 
$575.8 million invested in new French 
movies and often act as a first step in 
getting other financing, have a clear 
interest in shaking up the movie in- 
dustry. Led by the pay-TV channel 
Canal Plus, they need viewers to watch 
French movies if they are to draw ad- 
vertisers. And where the companies are 
involved in co-productions, they want a 
better return on their money. 

But they are also couching their mes- 
sage to die industry in “for-your-own- 
good” tenns. Sooner or later, they warn, 
the artificial world of quotas and gov- 
ernment subsidies will be swept away 
by European Union deregulation and by 
satellite broadcasting outside French 
government control. So, they say, the 
movie industry must learn to compete or 
face extinction. 


La Cinematograph!© 

What types of films French cinema goers watch. 
Audience numbers in millions. 


French films 


U.S. films 
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A LAIN Sarde, who produces 
films for Studio Canal Plus, 
the channel's movie produc- 
tion company, said be found it 
irritating to bear French directors con- 
stantly griping dial Hollywood is 
“stealing’' their audiences. 

“Let’s make good films,” he said. 
“Of 120 French films in a good year, 20 
io 25 are interesting. In the 1970s, 
theie’d be 50 interesting ones. It’s a 
question of talent” 

Still, under pressure mainly from Canal 
Plus and TF1, change is slowly coming. 
“We work with name directors who now 
include box-office in their plans," said 
Brahim Chioua, who Tims Studio Canal 
Plus and co-produces films. 


De Vergfes said television's influence 
was already significant ‘ ‘Producers are 
beginning to see that people want com- 
mercial films," he said. “The auteur 
world will not last because of television. 
Television and television fiction have 
produced a lot of new talent that sees 
cinema in a different way." 

But resistance to change also runs 
deep. French auteurs, for example, have 
always viewed television with hostility, 
not only because its arrival undermined 
French moviegoing habits, but also be- 
cause it is regarded as vulgar. 

“The difference between cinema and 
television," Jean-Luc Godard, one of 
France's New Wave directors of the 
1960s, once noted, “is that you raise 
your eyes for cinema and lower your 
eyes for television.' ' 

Claude Miller, a respected director 
who is now preparing an adapta ti on of 
Emile Zola's novel “Nana,” said that 
television companies preferred to back 
more conventional productions because 
they want films that can draw huge 
prime-time audiences. 

“The negative, even perverse, effect 
of television is that it aims overwhelm- 
ingly for family entertainment,” he 
said. “But prime-time appeal is n ot 
what characterizes the best of French 
cinema.” 

Further, for many French directors, 
any hint of adopting Hollywood's com- 
mercial approach is a potential threat. 
After alL under the current system, there 
is no easier place than France for a 

young director to make a first or second 
film, while known directors can find 
financing for a new film every year or 
two — notwithstanding whether their 
previous movie lost money. The jus- 
tification is that their work is art and not 
entertainment. 

In 1 994, France won exclusion of the 
audio-visual industry from new inter- 
national free-trade rules, and it is now 
fighting to preserve the European Union 
regulation that European productions 
constitute at least half of movies shown 
on television in the region. 

Yet, despite protection and subsidies, 
there is no disguising that the French 
movie industry is in crisis. From 1984 to 
1994, the annual number of moviegoers 
in France fell from 190 milhon to 126 
million, the number of new French films 


each year fell from 134 to 89 and their 
share of the French market fell from 
493 percent to 27.8 percent. 

Further, while the industry routinely 
complains that France is being flooded 
with Hollywood “trash,” in the last 
>wa(ti» ann ual attendance of American 
movies has risen only from 70 million to 
75 million. In that period, tickets sold 
for French films have fallen from 94 
million to 35 million. Put differently, 
die French industry has lost its edge. 

B UT it lives on thanks to the 
government — and television. 
Under French law, which goes 
further than European Union 
regulations, 60 percent of movies 
shown on television must be European, 
including 40 percent French, which 
means that television is now the prin- 
cipal market for French films, with 639 
French films (old and new) bought and 
broadcast by the five nonpay channels 
and Canal Plus in 1994. 

Because Canal Plus, which has 4 mil- 
lion subscribers, is largely a movie and 
sports channel, showing no fewer than 
195 French films in 1994, it has 
emerged as the pivotal force in the 
movie industry. And because it is 
obliged to spend 20 percent of its annual 
revenue on film purchases, its pcepur- 
chase policy means it can virtually de- 
cide what films are made. 

Rend BonneU, who as Canal Plus’s 
director of cinema last year spent $150 
milli on purchasing new French films, 
said producers and directors turn first to 
the channel for support 

‘ ‘We see about 500 screenplays a year 
and pick around 100,” he said. “Because 
we represent 30, 40 or even 50 percent of 
a film ’s budget, if you don't have Canal 
Plus, you can't make your film or else 
you take a tremendous risk .” 

For De Vergfes of TF1, intellectual 
snobbery is stfll a problem. “We’re not 
there to make art, we’re there to get 
people into movie theaters,” he said, 
noting that the most successful postwar 
French film, Jean-Marie Poircs “Les 
Visiteurs,” was dismissed by intellec- 
tuals because it was a slapstick com- 
edy. . . 

“Do you think,” he asked, “it s mce 
for those who succeed to be told their 
work is rubbish because it isn’t art?’ ’ 



\/~- 


Tkn AiiociolcdRran' 


Rot Pack in 1960: From left, Frank Sinatra, Dean Martin, Sammy Davis Jr., Peter Ilford, Joey Bishop 
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Life After 


By Nick Torches 

New York Times Service 
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Madonna’s Stalker Is Convicted 

New York Times Service 

LOS ANGELES — A man accused of stalking and threat- 
ening to kill the singer and actress Madonna was convicted on 
all counts by a jury that did not buy defense characterizations 
of the pop star as lacking credibility. 

The man. Robot Dewey Hoskins, 38, was found guilty of 
felony charges of stalking Madonna and of making terrorist 
threats against her, her bodyguard and her assistant. 
Hoskins, who faces 10 years in prison, will be sentenced on 
Feb. 8. 
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N EW YORK — 
Dean Martin, who 
died two weeks ago 
at the age of 78, was 
a man no one really knew. His 
wife of 22 years, Jeannie, 
concluded that he was a man 
beyond knowing. 

Newspapers eulogized him 
as a “pop crooner,” an 
'‘easygoing crooner” and a 
“happy-go-lucky pro.” His 
persona was that of die drunk- 
est and coolest member of the 
Rat Pack, those avatars of a 
moment when smoke, booze, 
broads and plenty of lioguine 
on the side were all of life 
worth living. 

Frank and Dean’s consul- 
ship of cool began in January 
1959, while “Some Came 
Rurming,” a movie in which 
they starred, was in theaters. 
Sinatra conducted the orches- 
tra for Martin’s new album, 
“Sleep Warm,” and joined 
him onstage for the first time at 
(be Sands Hotel in Las Ve- 
gas. 

Soon they and their 
acolytes — Joey Bishop, 
Sammy Davis Jr., Peter Law- 
ford and Shirley MacLaine — 
were known as the Clan, a 
phrase later dropped because 
it seemed too evocative of 
that other Klan. In homage to 
the Holmby Hills Rat Pack, 
the bygone drinking circle 
that tad gathered around 
Humphrey Bogart, Sinatra’s 
Clan became the Rat Pack. 

Sinatra’s most successful 
recording of 1959 was ‘'High 
Hopes." In January 1960, at a 
news conference in the Sen- 
ate Caucus Room, Lawford’s 
brother-in-law, John F- 


Kennedy, announced his can- 
didacy for president of , the.. 
United States. Sinatra threw • 
his support behind Kennedy, ; 
and “High Hopes,’ ’ withnew 
lyrics by Sammy Cahxi, be- 
came an anthem of the time’s 
dumb optimism and -. 
Kennedy’s campaign song. 

JJJK. and the Rat Pack. In 
retrospect, we may hope they 
were opposites, tat fear they 
were one and die same. 

Between them we had all • 
the symbols, all the spirit, of 
that carefree time. As 
Kennedy campaigned, the 
Rat Pack made “Ocean’s 
11.” The group filmed by day 

and took the stage of die 
Sands by night. In between 
they drank and smoked and 
sat around telling stories. 
Kennedy showed up at ring- 
side. 

That summer, Sinatra, 
Davis, Lawford and MacLaine 
helped lead “The Star-Span- 
gled Banner” at the opening 
of die Democratic National 
Convention in Los Angeles. 

On the night of Kennedy’s 
no minati on, Martin opened at 
the Sands. He said, ‘Td like 
to tell you some , of the good 
tilings the Mafia is doing." 

I N his new book, “Bot- 
toms Up: The Cocktail, 
Shaken and Stirred,” 
Joseph Lanza writes: Tha 
Rat Pack era is renowned not 
only fortalstering Kennedy’s 
election but for binding Amer- 
ican politics to die entertain- 
ment industry. These were the 
new gentlemen of . leisure 
whose cavalier antics had 
sparked existential hunger in a 
world-weary middle class fi- 
nally convinced that the ‘good 
life’ tad nothing to do with the 


afterlife. AH. the Depression Martin j 
babies who bad won the Big Scamp la 
War could: gpt-at least some (Expect^ 
kmdof doorprize with atrip to Araore" 
Vegas, a stab at a slot machine movies ti 
and high halls to kecp them .can we 


Martin collection, on its i 
Scamp label later tins year. J 
(Expect to bear “That’s , 
Araore” in yet several more j 
movies tiiis year.) How far [ 


UAU 




fueled.” . Stone’s version, in which the , 

But Martin saw what Sina- Rat . Pack's true role in the • 
tra did not that there would Kennedy conspiracy may fi- J 
be no place in Camelot for nally be brought to light? i 
them. Sinatra, organized a The Rat Pack "embodied ; 
Washington gala on the eye Hollywood’s most elemental , 
of Kennedy's swearing in. myth, its deepest unspoken | 
That night, Sinatra ap- appeal." Ronald Brownstein i 
peared in a satin-lined Inver- wrote in “The Power and the j 
ness ewe, sQk top hat, swal- Glitter: The Hollywood- , 

low-tailed coat and white kid Washington Connection.” It i 
gloves. Martin stayed home, was, he said, “a life without j 
On a trip west in March rules, without the constraints i 
1 962, Kennedy was to stay at of fidelity, monogamy, sobri- J 
Sinatra’s Palm Springs home, ety.” Has that appeal sub - 1 


(In anticipation, Sinatra had sided, or merely been, sup- J 
erected a heliport and pre- pressed by the appearance of , 
pared a presidential guest sobriety and responsibility? * 


room.) But Robert Kennedy, 
the attorney general, advised 
his brother to stay else- 
where. 

-After that, the FBI began 
monitoring the Rat Pack’s 
movements: at Skinny 


M aybe social , 

consciousness is | 
a matter more. of i 
fashion than of { 
substance. Maybe serious- , 
ness or sensitivity can be j 


D’ Amato’s joint in Atlantic maintained fen only so long. , 


City, at Sam Giancana’s joint With Davis. Lawford and i . • . 
outside Chicago. .Martin gone, and ■ Sinatra J. 

The Rat Pack was filming mostly silent, the Rat Pack is • 
“Robin • and the Seven - only a memory in these J 
Hoods” when Kennedy was smoke-free, politically cor- , . 

shot, in November 1963. The rect times. But th& memory ? I , 
endof Camelot wasthe end of captivates. Drinking! Sxnok-jfHv. 
the Rat Pack. The carefree mg! Hanging out in Vegas! 
days were done, the party was Who would Dot prefer such f i\ 

over. America became, aware innocent worldliness to AT A" 
of a (dace called .Vietnam, coholism! Lung cancer! Los- : \ 
Broads turned out to be worn- "ingitaU! - 

en, songs grew sensitive and - Perhaps nostalgia for those. • 
serious. There were whales to days is an escape, no matter \ 
be saved, profundities to be how fleeting or illusory, fro®! ’ 

pondered. - . - safe sex and sobriety. N«rJ J 

.Sinatra took to playing it talgiastiis, for our own you* 
straight, went the dignified and our fathers’ youth. Aoo' ^ 
bel-canto route. But. Dean we long to return to sharks!® , , : 
Martin — “I.hate. guys that and to shades. But — bey, it j . J 

sing serious," he said — might be a song lyric — yo°, \ . ' 
would not quit: Into the J 7Gs can’t go home again. ■ 1 1 * 
j and beyond, Dmo remained, : Martin died on Christmas j . 


be saved, profundities to be 

pondered. 

.Sinatra took to playing it 
straight, went the dignified 
bel-canto route. But. Dean 
Martin — “I.hate. guys that 
sing serious," he said — 
, would not quit: Into the J 7Gs 
and beyond, Dino remained. 
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from public consciousness. ■. 

. Now, . after ; decades as Ford if he had ‘‘overnr ’v 
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a resurgence. ■. and earnest actor replied. u 

BBC radio did a -six-part ate so much I had to use m * ■ fiy ^ 
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1993..TteJa2zHourlabelhas half tins morning.”. . !SZ. -• 

issued a two^CD set of Sina- • Has it come to tins? ay 


and earnest— asked Harris* 1 

Ford if he had “overittv 


Venice in 1962. • his pallies would -have Mv 8 1 ; ^ \ 

The. trend tpward- retro- good laugh at .that one. ^ 
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Enron Deal Forces 
Sober Second Look 
At India’s ‘Promise’ 


By John F. Bums 

New York Times Strict 


<0 International Horald Tribune 


NEW DELHI — When the gov- 
ernment of Prime Minister P.V. 
Narasimha Rao began dismantling 
India's socialist economic system 
and replacing it with free-market 
policies in 1991, the country's im- 
age in corporate boardrooms around 
the world underwent a striking 
transformation. 

As recently as last summer, cor- 
porate leaders like Michael Eisner, 
chairman of Walt Disney Co., were 
wfrftng their voices to the chorus of 
Western -executives who have de- 
scribed post-socialist India — with 
its democracy, British-style courts 
and ax least 1 30 million middle-class 
consumers among its 930 milli on 
people — as the world’s most 
promising market 

Put recent events have caused a 
sobering reassessment 

“India seems to have a knack for 
shooting itself in the foot,” said 
Claude Smadja, an economist who 
follows die country for the World 
Economic Forum in Geneva. 

At a conference last month in New 
Delhi, Mr. Smadja joined other par- 
ticipants in urging Mr. Rao’s gov- 
ernment to push ilte changes forward 
after a year in which little new was 
done to overhaul an economy still 
poised uneasily between a socialist 
past and a free-enterprise future. 

“It's time to stop talking about 
‘India's huge potential’ and to start 
realizing it,” Mr. Smadja said. 

On Monday, India went pan of 
the way toward meeting concerns 
about the changes when the state 
government of Maharashtra agreed 
to revive die largest single foreign 
investment ever made here, a power 
plant south of Bombay that is to be 
built by an American consortium led 
by Enron Corp. of Houston. 

{A company spokesman said En- 
ron welcomed the decision to revive 
the project and would consider rec- 
ommendations of the state govern- 
ment, Knigbt-Ridder reported. 

{Bur die chief minister of Ma- 
harashtra state, ManoharJoshi, ruled 


out any further negotiations with the 
Enron consortium, according to In- 
dian press reports. “Whatever Ma- 
harashtra decided yesterday was the 
final offer,' ’ he said Tuesday.] 

The cancellation of the plant in 
August, after Enron and its partners 
spent $300 million on the project, 
sent warning signals around the 
world about the uncertainties of do- 
ing business here. 

But to many who worry about the 
Indian free-market changes, getting 
the Enron project back on track was 
only a start. While the country has 
avoided a protracted legal battle by 
Enron to recover its losses from 
Maharashtra, the likely lessons will 
hardly be positive ones. 

As the cost of getting the can- 
cellation reversed, for example, En- 
ron and its partners in Dabhol Power 
Co., the Indian subsidiary that is to 
build the plant, were forced to re- 
configure the project to cot $300 
million from the original price tag of 
S2.8 billion — a move that some 
fear could set a precedent. 

The Enron controversy was only 
one issue dogging the free-market 
changes. While the revival of the 
power plant was being negotiated in 
Bombay, finance Minister Manm o- 
han Singh, the chief architect of the 
changes, conceded that the govern- 
ment had nm out of steam in its 
eagerness to make India competitive 
with its Asian neighbors. 

Nor can Mr. Singh, or anybody 
else, say with confidence when the 
process of change will start again. 

For almost a year, Mr. Rao, who 
has feared a backlash against die 
changes in a general election to be 
held in April, has signaled that there 
will bo no big new steps toward 
overhauling the economic system 
until after foe voting. 

Nonetheless, opinion polls in re- 
cent months have suggested that the 
ruling Congress (I) Party could lose 
to opposition groups that have am- 
biguous attitudes to foe changes. 
These include Hindu nati onalis ts 
and leftists who have threatened to 

See INDIA, Page 15 
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... and an erratic reception 
for foreign partners ... 
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...India has managed 
to bolster economic growth 
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Malaysian Air Gives 
$4 Billion Jet Order : 
To Boeing Alone 


Compiled In Our SbfJFmn DuputcArt 

KUALA LUMPUR - Boeing 
Co. clinched a $4 billion order from 
Malaysian Airline System on Tues- 
day, shutting out rival Airbus In- 
dukrie from the booming Asia-Pa- 
cific market for foe second time in 
two months. 

“We can’t afford to have too 
many types of aircraft in our sys- 
tem.” saidTajudin Ramli, the chair- 
man of foe company that operates 
the Malaysian airline. “It would be 
very expensive.” 

The Malaysian airline's order of 
25 Boeing planes and its rebuff to 
Airbus is especially painful, since 
the carrier already has five Airbus 
A330 jets on order and has options 
to purchase six more. A follow-up 
order would have helped establish 
Airbus as a regular supplier to 
Malaysia. 

“The fact they were knocked off 
is obviously bad news to Airbus,” 
said Nick Cunningham, a Barclays 
de Zoete Wedd analyst. “Malaysia 
already bought A330s and you'd 
expea them to buy more." 

The order closely follows Sin- 
gapore Airline's order in November 
for 77 Boeing 777-200-B passenger 
jets valued at SI 2.7 billion. 

Analysts expea the Asian market 
to double in 10 years. 

Malaysian Airline's decision to 
opt for a fleet of Boeings could 
suggest foal costs for Airbus are too 
high, that its jets are not as desirable 
as Boeing's or foal Boeing cut its 
price lower than Airbus could man- 
age, Mr. Cunningham said. 

“Obviously we're disappoint- 
ed,” said David Velupillai, a 
spokesman for Airbus in France. 
“Malaysia Airlines remains a large 
A330 operator and we were pitching 
for foe deal.” 

Malaysia Airlines bought 10 Boe- 
ing 747-400 jets, the biggest model 
that the U.S. company makes. It also 
will take delivery of 15 models of 
Boeing's newest jet, foe 777. be- 
ginning in May 1997. 

The aircraft will add to foe car- 
rier's fleet of 80 large passenger jets. 


of which only 14 are not made by 
Boeing. 

Analysts said that Asian airlines 
have been generally trying to take 
advantage of aerospace companies' 
recent difficulties in order to win 
discounts, but Airbus denied a re- 
port thm it had offered a 40 percent 
discount on the price of foe A330 
planes it was trying to sell to the 
Malaysian line. 

McDonnell Douglas Corp. also 
put in a losing bid for the Malaysian 
purchase. (Bloomberg, Rcuiers) 


Granada Ups 
Bid for Forte 

C.wKp/rJ bv As StifT Fr.-wn Oscaxfrs 

LONDON — Granada Group 
PLC raised its offer for Forte PLC to 
£3.8 billion t S5.89 billion) from £3.3 
billion on Tuesday, the deadline un- 
der British law for making its final 
bid for Britain's top hotel company. 

Forte urged shareholders to reject 
the enhanced bid, saying it still un- 
dervalued Feme’s prospects. 

Granada increased its bid by 
adding a special dividend of 47 pence 
per Forte share to its offer of four 
Granada shares and £23.25 cash for 
every 15 Forte shares. It also in- 
creased its all-cash offer to 362 
pence. Shareholders have until Jan. 
23 to respond. 

The new bid values each Forte 
share at 372 pence, up from 328 
offered when Granada launched the 
original takeover on Nov. 22. 

Shares in Forte closed Tuesday at 
352 pence, up 10. Shares in Granada 
closed 6 pence lower, at 638 pence. 

Granada, a television and leisure 
company, also outlined plans to sell • 
Forte luxury hotels and to develop 
on its mid-market and budget 
chains. Forte has said it will sell off . 
foe lower-end hotels and concen- 
trate on foe high end if the Granada 
bid fails. (Bloomberg, AFP) 
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Business Media’s Dilemma 


By Floyd Nonis 

New York Times Service 
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N EW YORK — Fbr financial jour- 
nalists, talking to people who 
have a stake in what is printed is 
so ingrained as to seem obvious. 
The people who think about markets and 
know what is going on are almost always 
participants. They do not often speak 
against their own interests. 

In foe world of Wall Street, gening fa- 
vorable publicity for your own position is 
known as “tafiring your 
portfolio. "It is a rare mon- 
ey manager who will bad- 
mouth a stock he owns, or 

who will forecast plunging 

bond prices when he owns a 
lot of bonds. 

For financial reporters, that presents a 
dilemma. To avoid sources with conflicts of 
interest is to avoid sources who know what 
is going on. But to rely on them is to invite 
criticism that reporters are being used by 
people trying to make a buck. 

These issues were thrown into harsh relief 
with the public dismissal of Dan Dorfman 
from Money magazine last week. Mr. Dorf- 
man, by far the most prominent journalist 
covering foe markets, has long been able to 
move stocks with a few words, though that is 
much more likely to happen because of his 
appearances on foe CNBC cable channel 
than with his monthly column in Money. 

He has been under attack since Business 
Week reported that a friend of Mr. Dorf- 
man's haH built a career out of providing 
access to foe columnist, and that he bad 


Fidelity bans its fund 
managers from comment- 
ing on holdings. Page 15. 


Mr .Dorfman to praise some 
bious stocks. Business Week added that 
foe Securities and Exchange Commission 
was looking into foe relationship. 

Money said h dismissed Mr. Dorfman for 
his unwillingness to disclose to his editoT 
foe names of confidential sources cited in 
bis columns for the magazine. Maybe so, 
but foat explanation also allowed foe mag- 
azine toga rid of the high-priced columnist 
without addressing foe question of whether 
be bad actually done anything wrong. 

Far many financial journalists, the most 

bothersome question is 

whether a source is using a 
journalist for quick profit 
In foe 1980s, when the 
reign of junk bonds made it 
seem like almost anybody 
could mount a corporate takeover, there were 
cases m which a previously unknown raider 
would be reported to own a suable stake in a 
company, with plans to mount a takeover. 
The stock would leap, but nothing would be 
heard of foe raid. The suspicion was that the 
raider used, the publicity generated by his 
leak to find buyers for his stock. 

There is also foe case of money managers 
talking up stocks that they own but wish they 
did not, perhaps hoping foat the publicity 
will bring out buyers to take foe shares off 
their hands. That happens fairly often, and 
does not even involve anonymous sources. 

Such cases explain why some journalists, 
sometimes pass up exclusives, fearing that 
the risk ofbeing used outweighs foe marginal 
benefit of foe apparent scoop. 

See MONEY, Page 15 


Good Times 
Roll for U.K 
Carmaker 

The Associated Press 

LONDON — Rolls-Royce 
Motor Cars PLC reported 
Tuesday foat it had shared in 
an improved world market for 
luxury cars in 1995, selling 
1556 automobiles, or 10 per- 
cent more than in 1994. 

Jaguar Ltd. repotted earlier 
foat 1995 sales increased 30 
percent, with 39,725 cars 
sold. 

Such numbers would not 
mean much to a mass producer 
in Detroit or Tokyo. But with 
price tags ranging from 
£99,980 ($155,000) for a 
Bentley Brooklands to 
£228,091 for a Rolls-Royce 
Limousine, a few extra cars 
add up quickly on foe bottom 
line. 

At Jaguar, which is owned 
by Ford Motor Co., annual 
sales exceeded £1 billion for 
the first time. Rolls-Royce, 
owned by Vickers PLC does 
not disclose revenue from car 
sales. 

Rolls-Royce sold 420 cars 
in foe Americas, a 25 percent 
increase. Jaguar sold 18,085 
cars in the United States, a 19 
percent rise. In other world 
markets, Rolls-Royce report- 
ed higher sales everywhere 
but in the Middle East. 
Jaguar's sales doubled there. 
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In fact, we consider asset management a team effort, with you 
as tlie kev memker of tkat team. Your particular financial 


WivJiIujrf.-r. of RopuHic 
National Bank fSuittal 
in Cianera. 

At republic, managing 

YOUR ASSETS IS A DIALOGUE, 
NOT A MONOLOGUE. 



needs, your objectives, kelp us determine tke winning 
strategy. Our fundamental goal: to protect your capital 
as we safeguard its purckasing power. 

It is a simple principle upon wkick we kase our 
krand of fina ncial conservatism: private kanking built 
upon rig ox; discipline and prudence. Tkis sopkisticated 


conservatism, vigorously pursued, lias created a glokai 
private kank of exceptional stakilitv, capakle of weatkering 
tke rougkest storms. 

Indeed, Repuklic's capitalization ratio, on a risk 
adjusted kasis, is three times as great as tkat required kv 
tke world's international kanking regulators. 

To our way of tl linking, it is security as well as return 
tkat we must ensure eack day. And in tke process, 
to provide a unique quality of service, understanding 
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Mexico Borders on Recovery 

Hotel Investments Offer Hope for Economy 


Dow Falls 66 Points 
As Tech Stocks Slide 
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A7<h» York Times Service 
MEXICO CITY— In a sign that 
some investors believe may indi- 
cate that the Mexican economy is 
turning around, Morgan Stanley & 
Co. and the Mexican hotel operator 
Grapo Posadas have announced 
plans to invest roughly $200 million 
over the next 18 months to buy a 
number of Mexican hotels. 

The money represents the first 
major influx of capital into the 
Mexican tourism industry since the 
peso was devalued Dec. 20, 1994. 

Michael Happel. an acquisition 
director for the Morgan Stanley Re- 
al Estate Funds, said Monday that 


die project as a vote of confidence 
in the lone-term health of the Mex- 
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Very briefly: 


SEC Charges Ex-Kidder Trader 


WASHINGTON (AP) — The Securities and Exchange 
Commission charged the former Kidder Peabody & Co. bond 
trader Joseph Jen and two former Kidder executives Tuesday 
with civil violations arising from a 1994 bond-trading scandal. 

Mr. Jett was accused of creating S350 million in phantom 
profits, securities fraud and related violations. 


in the long-term health of the Mex- 
ican economy. 

“We have the view that the econ- 
omy in Mexico Drill be improving 
over die next 18 months,’ ’ Mr. Hap- 
pel said in a telephone interview 
from New York. 

Grupo Posadas is the largest op- 
erator of hotels in Latin America. 
The company operates about 40 ho- 
tels in Mexico and is investing in 
projects in Colombia and 
Venezuela. 

Mr. Happel said the partners in 
the joint venture were looking to 
buy hotels in Mexican cities and 
resorts and eventually in other Latin 
American countries. They believe 
there are bargains to be round, pri- 
marily because banks have fore- 
closed on many hotels since die 
peso was devalued. 

Analysts said they believed the 


new partners might also be inter- 
ested in buying hotels in which the 
Mexican government still holds an 
interest, like the Caraino Real in 
Mexico City. 

Cnipo Posadas wants to 
strengthen its alzeady-dominaru po- 
sition in Mexico by taking advan- 
tage of low prices and the need of 
banks to unload hotels they do not 
really want to run, said Lourdes 
Castro, an analyst at fnteracciones, 
a Mexico City brokerage firm. 

Tourism had been expected to be 
one of the few nonexporting in- 
dustries to benefit from the deval- 
uation of the peso and the sub- 
sequent economic crisis. Mexican 
vacations became vastly cheaper 
for tourists, especially those from 
the United States, who arrived with 
dollars in their pockets, than they 
were before the crisis began. 

However, increases in occupan- 
cy were not enough to co mp ensate 
for huge rises in debt payments 
caused by the devaluation and soar- 
ing interest rates. 

Mr. Happel and Grupo Posadas 
believe that the banks that currently 
control some of the hotels will be 


eager to sell. 

The Morgan Stanley Real Estate 
Fund, which announced its alliance 
with Grupo Posadas, holds about one 
billion dollars in as se ss and hag al- 
ready purchased three properties in 
the United States. An eariier Morgan 
Stanley fund had invested $3.5 bil- 
lion over the last four years in real 
estate, mostly in die .S tates . 


In another sign the economy 
might be beaded toward a 
turnaround, the Mexican govern- 
ment said it had issued 1 bfflion 
Deutsche marks ($694.7 million) of 
medmm-term hoods. 

The bond issue, which carries an 
interest rate in dollars of 10.42 per- 
cent , follows successful govern- 
ment bond issues in dollars, 
Japanese yen and marks last faDL 
Financial analysts said die issue 
was proof of Mexico's quick return 
to international finance markets. 

■ Brazil Probe Ending 

Brazilian senators said they 
should finish an investigation of 
influence-peddling allegations sur- 
rounding Raytheon Co.'s $1.4 bil- 
lion contract to build, an Amazonian ■ 
surveillance system by the middle 
of next month, Bloomberg reported 
from Brasilia. 

“We’ll present our findings by 
Feb. 14 or earlier.” said Ramez 
Tebet, a senator representing the 
Br asilian state of Mato Grosso do 
Sul. 

He heads a co mmi ttee of senators 
looking into corruption allegations 
regarding the System for the Vig- 
ilance of die Amazon, or Sivam. 
The senators also are investigating 
questions about die vi ability of die 
system. 

The Brazilian government wants 
to use Sivam to combat drug traf- 
ficking and illegal deforestation 
throughout the Amazon river 
basin. . . 


CMfbibtOvSKffPmDbpmitt 

NEW YORK — UjS. stocks 


slumped on Tuesday amid growing 
concern that semiconductor and 


• International Paper Co. and Champion International 
Corp. reported surging fourth- quarter net earnings, with 
International’s earnings up 66 percent, to $263 million, from 
$154 million a year ago, and Champion's earnings at $217 J 
million, more than double the year-ago figure. 


Budget Breakdown Hurts Dollar 


If antes, names, names . . . 


• Frank Reed, a Sprint Corp- board member, was named to be 
management chairman of Sprint Cellular after its spin-off, and 
Dennis Foster, Sprint Cellular's president and chief operating 
officer, will be president of the new company. 


• John Cranor was named as president and chief executive of 
Long John Silver's Restaurants Inc., succeeding Clyde Culp, 
who resigned in June. 


• Susan Lyne, editor in chief of Premiere magazine, was named 
Walt Disney Modem Picture Co.’s executive vice president for 
acquisitions and development of intellectual material 


Reuters. Bloomberg, NYT 


The Associated Press 

NEW YORK — The impending 
breakdown of talks on a new federal 
budget spread to the foreign ex- 
change market Tuesday, leaving the 
dollar mixed against major curren- 
cies as traders sought safety by nul- 
lifying their positions. 

Poor German unemployment fig- 
ures and hints of falling German 
interest rates failed to prop up the 
dollar against the Deutsche mark, 
and the U.S. currency finished die 
day with a loss against the Japanese 
yen, apparently unaffected by that 


country’s economic and political 
gyrations. 

The dollar closed Tuesday at 
104.60 yen. down from 105.20 yen 
on Monday. It fetched I.437S DM. 
down from 1.4387 DM. 


FOREIGN EXCHANGE 


The dollar rose against the Swiss 
franc to 1.1624 from 1.1619. It fell 
against the French franc to 4.9290 
from 4.9365. The pound fell to 
$1,549 from $1.5525. 

Before the budget talks broke off. 


the dollar was poised to make strong 
gains against the mark following two 
events in Germany. 

First, the government reported 
that unemployment surged in the fi- 
nal months of 1 995 and that foe trend 
would continue into the new year. 

Second, three German central 
bankers said that German interest 
rates could stand to be lowered. The 
earliest drop, said Johann Wilhelm 
Gaddum, a Bundesbank member, 
could occur Wednesday with foe 
bank’s biweekly securities repur- 
chase rate. 


computer companies e a rnin gs 
would not meet previous expecta- 
tions, while the band market 
slumped as US. budget talks ap- 
peared unlikriy to prottoce an agree- 
ment. 

The Dow Jones industrial aver- 
age slumped 66.11 points, to 
5,131.57, invoking New York 
Stock Exch an ge limits on coxnjxn- 
er-guided trading far foe second 
time in six days; More than 15 
stocks fdl fra - every eight that rose 
an the Big Board. 

Trampled by felting prices for 
high-tech stalwarts such as Mi- 
crosoft, Intel and Orackvthe Nas- 
daq composite index closed below 

1,000 for die first time in three •' 
months, tumbling 34.2 painis, to 
998.17. It is down 6.6 percent from 
its Dec. 4 record. 

After the close of trading, Mo- 
torola gave credence to the market's 
pessimism by. : announcing that 
fourth-quarter earnings had fallen 
16 percent. The news sent the stock 
tumbling by 8 to 45. in after-hours 
trading, well below a 22-montblow, 

Net income fefl to $432 m&Baa, 
or 72 cents a stare ob a fnfiy (Stated' 
basis, from $515 TmTficm, or 86 . 
cents, in the year-eariier period. 

' The co mpany said its revenue 
had risen 13 percent, $73 billion. . . 

Microsoft slumped 6 t/16 to 80 
3/16, while Intel sagged 2% to 55 
and Oracle fell 2 to 40*4. 

“With a slowing economy, it's 
likely moire companies win eu-- 
counter proWems. said Anthony ■ 
Gray, cnauman of. STt Capital 
Management.. .. . 

‘ Tech stocks are nnderpftrffr^tak- 
ing pressure once again,” said. Afciu. . 
Ackerman, senior vice president at 
Fahnestock & Co. 4 ‘Fornow.itJocJs 
like investors are moving oof of foe 


that researches and trades shares of 
higjt-tedmokjgy companies, low- 
ered its investment opinions to 
“sell” from “hold” on several ma- 
jorsemicGB&Ktqr makers. 

Among those companies, Texas 
Instruments slumped 3 3/4 to 44 7/ 
8, Applied Materials fell 3 3/4 to 33 
5/8, and National Semiconductor 
slid 41/2 to 17 1/4, 

Among other stares, Globalstar 
Tetecommamcatinns. the malt* of 
satellite-based digital telecommu- 
nications systems, , rose & to 41 
amid reports it should benefit from 
Lockheed Martin’s acquisition of 
most of Loral’s mflicay- assets. 

. Meanwhile, thebond market was 


volatile as concern grew through 
the session that President Bill Clm- 


tbe session foat President Bill Clin- 
ton and Congress ..Republican 
leaders might fail to agree on a plan 
to balance foe budget. 

The yield on foe benchmark 30- 
year Treasury bond rose 7 basis 
points, to 6:1 1 percent, the. highest 
since Dec. 18, after the budget talks 
broke down. The bond price, fell a 
full point to 110 13/32.;. 

Investors are "truly scared of a 
problem in the bwwst process,” 
said Fabio Savoldelti, who helps 
manage at the Chase Manhattan fti- 
vate Bank “This really could have 
ahbzihfqipyezidSng,’ 1 ■’ 

- ‘Tf everybody walks away from 
foe talks, the market will tank,” 
said &sc Cheung, a fura! manager at 
foe WQrazngtbn Trust Cop. Many 
ittsettara.hayejbeqn betting that the 
government would produce a sev- 
en-year plan to balance its budget, 
curbing supply of Treasuries and 
driving yields lower. 

Trading was tight as the brutal 
snows to rm on Monday in the 
Northeastern United States kept 

^Tbe than 50 

pamis in the Dow industrials trig- 


food and drugs.*'; ' " '* * 

Questions abottt-the strength of ; 
company eanriogfr dnrift k ' ***** l 11 ^ 
quarter arose late > 34o$day. whenT 
Symantec Ccgp^ 

said it only brake even-in ite fiscal - 
third quarter. .' 

The concerns mteoshatid after" 
SocndvjewFrnandalGratq>.afiiTO 


Exchange's “uptick rule” at 3:03 
PM. Eastern time, less than a week 
after it was last used. The rule limiis 
program trading on Volatile days. 

'- The uptick rutewas last imple- 
mented cnJan. 4, when profit. wam- 
ings from FTP Software Inc., Mi- 
cro ^ ta Ccgp. andofoers folded 
concern about weakening profits at 
dozens of computer, soraconductor 
and software cxjmpame3.' " 

(Reuters, Bloomberg. AP) 


WORLD STOCK MARKETS 


finsday, Jan. 9 

Prices hi toad currencies. 
Tetekws 


fGgft Lav dose Rev. 


HfeB Low dost Rev. 


Frankfurt 


Johannesburg 


High Low aoH Rev. 


Amsterdam 


ABN-AMRO 76J0 

Aegon 7190 

AhoW 6SJ0 

AfcoNobd 189 JO 

BdsWesscw 34J0 

CSMcvn 74J0 

V Don&sdwPei 2S150 

, DSM 13470 

: EhMer 2160 

. ForifeAiMv 17030 

: G-Bioccro 5060 

r ter 


Hoogowns 5860 

Hunt Douglas 80 


NedtoydGp 3660 


NuMda 
OctGdnJun 
Pakhoed 
PhOpsEIec 4430 

Potygnw B7J50 

RamfeJodHdg B0 

Hobeco 11760 

RoUamcn 4L7D 

Rofaco 12440 

Rnrento 95.10 

Rtryol Dutch 732.50 

Sterk S2-S0 

Unltewrcvo 233J0 

. VNU 24050 

Watters U cm 158J0 

EWMce 50A» 
PrcitBOE 50341 


7180 76.10 
TIM 7140 
47 JO 68J0 
18430 18860 
34 35.90 

73U0 73.10 
250.10 251.10 
133 13380 

2120 run 

10860 10130 
ii9J0 50J0 
90 89 JO 
294 295.90 
57 JO 5820 
80 TWO 
109 JO 109 JO 
5490 5770 
4460 <U0 

6070 5970 

3580 3440 

136J0 13480 
109 108J0 
4170 43 

62.40 4410 

87 87.10 
79 79 JO 

117 11770 
4B.40 4440 

12430 12460 
9490 9490 

230-70 271 JO 
4120 4QJ0 
232 23150 
237 JO 239J0 
75560 15650 


AMB 

950 

950 

990 

AEG 

15050 

149-50 

150 

Altanz Hdg 

2907 

2897 

2903 

Altana 

867 

857 

863 

Asko Deutsche 

750 

750 

750 

Barterawk 

<98 

Kl 

498 

BASF 

33770 

335 

337 JO 


2856 AngtoAm I 
855 Boriow 
740 CG.Snfli 
500 Oe Sees 


Bayer HwaBli 3768 3772 37.43 3775 

Bay. Voemsbank 43.93 43LB2 4353 4185 

Bayer 40480 400 JO 404J0 39410 

B«4hMrKmn 425 412 425 410 

BHF Bank 41 jo «JC 41.15 4870 

BMW 79450 791 793 BO 7BJ 

CKAG Catania 1170 1160 1160 1170 


FsKfcflBA 

box 

Jotmkslnd 

HaafGaM 


Comments* 3S1J0 349 349 JO 351 JO Liberty!-* 1 

DafanterBonz 749 JO 745 7 48 744 Nedcxr 

Degussa _ 516 504 50BJ0 5(050 (CambrxKltGp I 

Deutsche B«* 70J7 7005 70.18 7ai0 fecriemort 

DremnerBaak 33-55 38J8 38J8 38.45 RustPUtnum 

HeheBtalmt 930 926 998 930 SA B ffi wu lcj 1; 

HWM 567.50 559 JO 56150 558 Sapp! 

Hochtief 675 670 671 672 Soso! 

HOKJBt «3J0 39920 4B290 39490 SBIC 

HotzmonnPh. S68 558 SS8 564 Tiger Oah , 

IW 621 617J0 618J0 610 UMaMMR 

Kauthot HUB 474 JO 472 47450 467 

Unde 880 H73 B7B 863 ' — kWU " 

UifttKm5aonl 212 208-50 20920 211 

MAN 41 5 JO 41150 

Mamesmann 484 479 — _ ... 

MuencfiRuad. 3210 31B7 3190 3t«S tVUa 

Pieussog 42150 421 422J0 


• 247 

245 

247 

245 

339 

335 

337 

336 

180 

177 

ISO 

178 

56 

5555 

56 

56 

raw 

2775 

TO 

2&25 

121 

120 

120 

12050 

5450 

5370 

54 

54 

3350 

32-50 

3ZJ5 

33 

34 

34 

34 

34 

1355 

1355 

1355 

1140 

12 S 

125 

125 

131 

355 

3X9 

2J5 

3-50 

50 

5335 

5775 

50 

4325 

42 

4335 

42 

11750 117J0 

11750 

117 

65J5 

65J0 

6&J5 

64J0 

3685 

3625 

3655 

3675 

57 

5625 

57 

57 

73 

72-50 

73 

72 

13450 

134-50 

135 

137 

56 

56 

56 

9 

32J5 

31 JO 

3125 

3235 

178 

178 

178 

178 

6450 

6470 

6450 

6470 


Sdvnden 
SestNoncns 
Scot Power 
Scon 


5Jebe 

SmOiNeahew 
Smith (WM) 


Smmslnd 

SlhtniElK 


Son Alliance 
Tole&Lyte 
Tesco 


Thom EMI 
31 Gracp 
71 Group 
Tomkte 
TSBGmup 
UnOewr 
UWBocuBs 
tJsNcws 


Vodafone 

WWtxend 


Sdiering 9965 

ScftmalbUb 236 


Semen* 794J0 

SueUmcier 765 

Tliwsen 27920 

Veto 62.85 

VEW SOS 


Vte 604 

Vofciwsw 507 JO 


Z1B 216 
539 537 
237 234 
965 99.15 
236 220 
450 79250 
765 740 
920 278J0 
785 6255 
— 505 


20920 211 

415 406JO 
482 475J0 
3190 319S 

42250 419 


Kuala Lumpur 


Zeneca 1235 
FT-SE 100 Mcc37IU8 
p a n tmtm ua 


Ifigt 

LOW 

C3an 

Prey. 


Law 

Ctes* 

Prey. 

1373 

1355 

1156 

1360 

CdnTlre A 

Uft 

14ft 

14ft 

14V 

6.1 B 

All 

612 

677 

CdflUfflA 

36ft 

26ft 

26ft 

26ft 

386 

3,79 

351 

182 

Cascades 

7ft 

7 

7 

7ft 

1 JOT 

0-98 

1 

181 

CTRn1S*c 

24ft 

24ft. 

3416 

-24ft 

6J3 

645 

651 

660 

Bdemfiane 

28V 

28ft 

28V 

29 

6 J0 

BJ0 

BJ5 

BJ6 

Gaz Mein 

15ft 

14ft 

I5ft 

15ft 

8 

70S 

781 

785 

Gt-Wesf Lifceo 

29ft 

29ft 

29ft 

29ft 

187 

185 

185 

185 

Hee* litfl Bcp 

15ft 

Uft 

15ft 

15ft 

435 

420 

420 

43) 

HudSOH-s Bey 

20 

19V 

Wft 

1*16 

7.15 

781 

7-01 

7.15 

Imasaa 

27ft 

27 

27 

27ft 

636 

625 

626 

650 

IrnrestafsGip 

18M 

lift 

18ft 

IBM 

933 

988 

9.19 

9X6 

LabkrarCas 

33ft 

32V 

32V 

32V 

587 

580 

580 

583 

Moten A 

22 ft 

22 ft 

22 ft 

22 ft 

3-30 

3.70 

173 

177 

Natl Bk Canada 

lift 

lift 

lift 

lift 

470 

459 

460 

470 

Oshorea A 

st 

23 

*3 

23ft 

389 

3JJ4 

108 

107 

PwcdnPrita 

52ft 

52M 

550 

557 

54! 

550 

Pore® Gorp 
Power Ftal 

20 ft 

20 ft 

2 Oft 

20 ft 

1620 

16 

1614 

1617 

X 

33 

33 

33ft 

436 

432 

434 

621 

OuebecorB 

21 ft 

21 ft 

21 ft 

475 

461 

467 

470 

Rogers CoesnS 

u 

15ft 

15>i 

751b 

2194 

290 

2.90 

292 

Royal BkCda 

32ft 

31ft 

31ft 

32ft 

NX 

N.T. 

N.T. 

4 

Sears Canada 

6 ft 

6 

6 

6 V 

1362 

134 

1354 

1354 

SMCdaA 

44ft 

44ft 

44ft 

44V 

272 

266 

2.70 

267 

SorSbam 

14ft 

14ft 

14V 

14ft 

583 

565 

567 

5J6 

StefcoA 

6 ft 

6 ft 

. 6ft 

6 ft 

5-73 

568 

5J1 

569 

Trton FWA 

460 

4ft 

4ft 

4ft 

2.11 

695 

337 

2.15 

679 

X30 

2.16 

682 

134 

Zlfi 

691 

137 

ladRMrif to— 221783 
Pieiteus: 232457 



475 

458 

499 

472 






677 

666 

474 

6 JO 






1255 

1242 

1251 

1253 


Oslo 




1001 Low One ft or. 


m ant Pm. 


100 Low Om Rev. 


Samsung Hoy 19500 18800 19000 19000 
Ylltang 25*00 24SDO 34700 34300 


Cn a amtlr M rier 08159 
roSkmji 


takd Tokyo 1840 1810 W3C- ,J83j 

BkYahrtiotna 848 839 847 ^0 

SUdgeltolM 1668 1£» 1650 T650 

Cm . 2100^ 3070 . ZMO ZH8 

Chfen Bank 909 090 901 194 

CtathOBr >480 3460 3480 2440 

angaku Bee 2430 »M 2428- >400 
63S ' .1320 WOO 1290 1320 

DaBcMKang 285D 2pK7 2050 ; 207D 

Dahn Bank fiS2 *48 $» M 

DaPMaHaaM 17X 17W 1730 1730 

DaheoSec 1660 1638' MM 1650 


Singapore 




CMnshK 
OtyDevO* 
CydeCssrVne 
Dairy Farmtat 


HXLmd 

jSSiSSJf 

Jard Strategic * 


OSeolMnaBk 


1128 n 
11 1820 
1490 1470 
1J3 1 

1160 1050 

105 4JQ 
19 JO 19 JO 
TJP. 

410 196 

755 725 

3.12 186 
13 1170 
104 J 


SfngAWnwF 

SkwPMhn 

OfinDmC 


J14 Mol Banking 2220 22J0 72M 

53820 934 4a MallnttStripF 7 635 625 

23570 228 PufiBcSaiifcF &M S55 555 

99 JO 9720 Resorts Wcrid 1470 14 1420 

77(101) 216 SkneDartnr 655 650 650 

794J0 79150 TttekomMoJ 2020 20*0 2060 

7M 761 Tenqaa 1030 10 ID 

27820 275 UM&8ineee 17.10 1880 17 

tax tax cams* Meciasajs 

508 pimmasioiiM 


Madrid 


Aker A 91 

BeracnsenDyB 129 
OeSantaBk 1580 



Den Hooke B* 1750 
DtNutskLlrfr 293 


TrfcfomasJa 
Ttid AJrwn 41 
Thai Farm BkF 
ThaTfeteoti 
UWQnmn 
SET Mac 1349.16 
PreviwC 136443 


Bangkok 



<68 

462 

462 

468 

324 

320 

322 

326 

118 

115 

116 

1)8 

268 

282 

284 

268 

1504 

1462 

1462 

1516 

81 

79 

80 

79 

41 J5 

41 JO 

kl JO 

41 JS 

: 270 

262 

364 

266 

144 

141 

142 

144 

344 

336 

338 

344 


Vfefa 7*1 

DAXhntoc 234954 
Previous: 232358 


50580 49950 
75S 759 


London 


Helsinki 


AhbayNtfl 654 
Ailed Domacq 555 


Cuttorl 180 178 

EnsoGutzot R 29 28.40 

HuhtomoU IF 115 113 


Keskn , 
AooeBF 
Kymmene F 
Motto A 
MoraBF 


5780 57 

365 362 

113 111 

12 1180 
179 177 


Metso- 5ertaB 12a 123 

NoUoPrfF 15650 152 


iMndov> Jmayi 


Bombay 


(htfotainauA 
RcutaniukU 
Repota 
Sfoctonami A 
Vatmef A 
HEX General i 


Assoc Cemoa 2890 
GrasbTI TfUj 532 
HNidaksiiid 906 
IrxJoSl LrWr 626 
intfianHateb 614 
ITC 235 

Lanen Torino 25150 
RUancelna 20225 


Tala Eng Umd 373 
Tata Iran St 18750 
Sewhtwindejc 3003.19 
Pravieus; 904886 


2750 2765 
522 S32 
B90 902 
622 622 
586 606 
225 227 
250 Ml 
193 19125 
370 370 
170 17850 


P r e s t on *. 169X42 


69 68 

21B0 2320 
M 80 

241 241 

115 113 

toe 1606.1* 


178 180 

2880 2880 
114 114 

5750 5750 

364 365 

111J0 11350 
11.90 1150 

177 177 

124 128 

1S4 157 

69 70 

2850 2850 

80 HI 50 
241 248 

114 113 


Ailed DaMCq 555 

Ana tan Wafer 580 

Arayfl Group 154 

Aria Wigghts 180 

AsdaGniyj l.li 

AssocBrnods 350 


Hong Kong 


830 8.10 

29 JO 29 


3680 3640 
580 SJS 
27.10 2675 


Brussels 


3475 3430 
3750 3420 

5420 5350 

25500 24900 
12300 11950 
2285 3255 
173 170 

8700 9520 


DeflwreUon 1274 1258 

Elearabe) 7250 7150 


EHctrafina 
Forte AG 
GIB 

GBL -- 

Gen Banque 10900 1077S 

Gknwhel 
Kradieibank 
Maane 
PeTafino 
Powerfln 

Rsdlcet » 

Relate Beige 6030 5980 


3200 3120 
3740 3700 
1376 1366 
4150 4110 

10900 10775 
3630 3550 

8400 8300 
1900 1900 
VXD 7270 
4135 4080 


34» 3430 

3485 3600 

5«0 5330 

25350 2482S 
12000 11950 
22SS 2280 
171 170 

BS90 8500 
1264 1275 

7250 7160 

3200 3150 

3710 373S 

1372 1378 

4135 4135 

10900 10750 
3575 3600 

B400 8310 

1900 1905 

9320 9270 

4100 4090 


Amor Props 

Bk East Asia 

Cathay Poctt: 12.40 11.90 

Ojeunp Kang SOM 4970 

CWnE 

OBcPacmc ..... .w- 
CowBbcPwt 1455 1125 
DooHengBk 29J5 29 

RSPQanc " ““ 

Great Eagle ..... 

Guangdong tnv 5J0 5.15 

Guxs Group 3B90 3840 
Hang Lung 1X^3 13.15 
Hang Seng Bk 7025 6925 
Henderson try 7 640 

Henderson Id 4870 47 JO 
H ICR Inti 770 7-40 

HK Aircraft 2tJ5 21 435 
HK Odflo Gas 1X15 1280 
HK Electric 26.15 2575 
HK5t»ngHite 1180 1180 
HKTdeeeram 1455 14J5 
HeaemfiHdgs 455 433 

HSBC HOgs 11850 1 1750 
HuWibcn wti 4980 <880 
Dev 


SocGenBetg 2550 U7S 


TessBKterto 11300 10775 

TnXHM 12900 12600 


Union MUwre 2065 2055 


5960 6000 
2520 2545 
166SD 16650 
11100 10750 
12900 12625 
42000 40500 
2055 2055 


2170 21 JS 

IS 1490 
Miramar Hotel 1650 1440 
775 7AS 
. . ..._ 3110 3460 

Oriental Press 245 288 

Orient Telecom 240 238 

985 9M 
66 6475 
Hdgs 6 585 

StnoLmriCft 645 455 


Itoct Eudnrey* mdee osmmi 

PrntMRK 044440 


5HK . .... 

Shun T«k Hdgs 6 585 

StnoUsjdCD. 645 455 

stbCMnaPast 480 475 
SwhePocA 63 6075 
TslmShaTwi 685 6.75 

TV Broadens 2970 2975 
WhaifHdgs 29 2780 
Wtieett* 1495 1455 


BAA 487 

Bodays 7J7 

Boss U 

BAT Inn 541 

BaWSccttml 3 Jit 

BKX 110 

BK*Gide 150 

BOC Group 970 

BoalS 6.10 

Bowatw X9I 

BPBInd 279 

BritAecsp 874 

Bftl Airways 5 

BrOGai 244 

BrttPettra 552 

Brirsteei 170 

BtUTeteara 344 

BTR 137 

BurmatrCast 970 

Cads Wkeiess 547 

CodbwySdnr 557 

Cara don 217 

Ccritor Comm 9 95 

Cants Vlyefc 186 

Comml Union 425 

Crortajdds 438 

DeLoRoe iPB 

Eastern Graap 948 

EngQdaaO 343 

EitfeprfseOB 195 

FomCokxKri 147 

Forte 340 

Genl Acddcnt 640 

GEC 3JQ 

GHK B.10 

Okra 897 

GrowdoGp 657 

Grand We! 441 

GRE 279 

Guirmess 494 

GUS 494 

Hanson 210 

Hitetown Hdg 178 

HSBCHM8S 95 7 

Kl 832 

ladxope 267 

ttWB 556 

Lwferoke 1 56 

Laid Sec 

Laporie 647 

H« 186 

Legal Gen I Grp 490 

Lloyds Abbey 457 

Uayds Bank M.T. 

LondnaEkc 580 

Luaalnd 178 

Mafa Spencer 434 

WEPC 415 


Aoerinnt 13970 13620 
ACESA 1395 1365 

Araentufa 5330 5290 

BBV 4405 4385 

Bmestn 831 820 

BonUntrr 12380 32210 
BCD Centra Htsp 2450 2410 

BaBderiar 3270 3000 

Baa paputaresp 22260 22160 
BajSarfatTder 6110 6030 
CEPSA 3290 3K0 

CorpMrarire 7050 6900 

DragoOns 1810 1760 

EJMfesa 6940 6600 

FECSA 8B9 876 

Ftwtenlo Const 109S0 10450 
G<a Natural 18550 18120 
Hldroet Cantab 4180 4125 

Iberdrola 1160 1125 

Ptyco 2570 1540 

Rama) 4ios 4075 

SuritaElK 930 725 

Tabocatero 4980 4860 

Tetefeflfcn 1800 1775 

IMonFenasa 717 705 

VatencCenent 1450 1450 

Slue* Exdnrae Mrao 32784 
Ptwtaw: 22782 


13740 13550 
1370 1380 

5310 5260 

4390 439S 

S3! 832 

12210 12330 
2425 2445 

3260 3260 

22190 22150 
6050 6050 

3270 3275 

6970 7000 

1760 1 BOS 

6820 6900 

880 90S 

HBOC 10690 
18200 18310 
4175 4100 

1140 1150 

2540 254Q 

4075 4040 

933 935 

4960 4875 

1785 1780 

706 714 

1450 1465 


Dyne Indusl 149 

Eften 74 

HofSfcntJA 177 JO 

Kvamr 233 

LrilHoetf 97 

Nook Hydra 28550 


Notak Hydro 28550 

kknfcu »ogA itt 

Ortda 324 

RSetorB 135 

SoooPeCmB 81 

Scmisted 86 

UnlStoRbrA 3520 

OBX tadoc 4Z3J7 
PmtOBB 426.14 


» n 

1» 128J0 

1570 1550 

17-51 1750 

?2 S5 

7150 7350 

175 177 JO 
230 230 

96 97 

283 284-50 
IS2 184 
317 326 

134 no 

ei n 

8550 85 

3570 3560 


18J0 JBJO 

i a, 6J5 

9JB 8JS 
U90 13JS0 
1JZ TJ0 
26JB0 «U0 
299 295 

775 270 

3J4 Ut 

4.90 468 

1^9 1-0 

14J0 14JB 
3J0S 3JO 


It JO TUB 

two n 
un is 
. un Ms 

10J0 1070 

470 5J» 

70 JO 19 JO 
•1M ISO 
484 482 

775 755 

386 no 
1278 1Z80 

382 384 

M4 164 
ltd* 18J8 

a* 890 
U60 "14 

Ml Ml 
HJO 26A8- 
296 2-93 

273 273 

3J0 3J33 

471488 
1 A3 TAB 

MAC 74A9 
386 JL10 


.1330 T2B0 
38® 3no 
8S2 

17» T7W 
1660 1630 


Hondo Motor 

IBi 

IHI 

Itodnr' 

tto-Tokndo 

JAL 

Jwcd 


237B 2230 

312B 3090 

1210 1190 

io» use 

2350 2300 


1730 1736 
1460 1650 
4520 4490 
2270 2370 


OhPKOC 25M H46 

2S» 27*4 

'CMNranGn UW 'M 

rVraMIB W 

DaPMOtoA 2441 24U 

EdroBnMia. 16H . 15h. 
EMphuCoiA 13H 13M 

SSS5S5 « S-SS 

Franco ftovodQ 82 81M. 

GaanfiaCopA H.T. N.T. 

HMtoGMf - 75 lifc 


3110 3130 
1216 1200 
1660 WOO 
2350 2340 
304B 5060 
441 450 
745 231 


Kara* Bee 
Kao _ 


KDD 

SSISS 

Kobe Steel 


Stockholm 


AGABF 91 

A*eoAF 667 

AsdDranaaF V41J0 
Antra AF _ 290 


Mea Copco AP 1O2J0 
Arasta? 


Aon 
AGP 

AlrUaolde 
AtcridAteth 441 JO 

A» 33ZJ0 

Bancobw 536 

BNP 221 


Bouymies 530 

awfPta 960 


Manila 


AiotaA 23 21 JO 22 23 

AynJa Land 31 31 31 31 JO 

Manila BecA 156 152 156 155 


Manila EMcA 156 152 156 155 

MntraBora. 53S 52S S35 SB 

Prtw 1175 73-25 73JO 1150 

Phil Long DW 1520 1510 1528 1520 

Son Miguel A SSJ0 54 5550 54J0 

Son Miguel B 94 9050 93J0 »« 

SM Prime Hdg 8 7J0 7JQ 8J0 


San Miguel B 
SM Prime Hdg 
PSEtaderauaiJi 
P ra tous- 269643 


Cmretow 3119 
CCF 248J0 

CattwudMB 2Z4J0 
Ob* Load d 407 
OettljWPC 250 
Danooe 601 

Elf-Awiltalne 367 JO 
EAtaokiBS 09 
EtnoDfcney 1160 
EurabraoeJah 670 
Gea.Enu* 532 
Haras 404 

Lcfa^eCop 331 
Learend 798 

Ltreal 1357 

LVMH 1049 


AwrtlF 62J0 
EfcdrataBF 291 
Ericsson BF 13(150 
GarribroBF 152 
HmraesBF 405 
IncerttraAF 305 
ImwlorBF 221 

KbmertcBF 194 
M0O0BF 299 

SandvtkBF 120 
SCABF 102 

Barken AF SSD 
SkonSaFarsF 184 
SknnskaBF 236 
SKFBF 13450 
SSABBF 69 

StoraAF 80 

StHoaikxAF 138 
" “AF 146 
■ iwnj BF 73 
VOhraBF 135 

SC 16 todrac 115090 
Pmfeus: 1U5J6 


90 89 JO 
663 667 

146-50 142 

374 279 

102 102 
61-50 61 JO 

290 2EKL50 
128J0 127 JO 
151 J0 151 JO 

3S8 403 

„3tt2 298 

2)4.95 21195 
W 193 

291 298 
111 119JB 
TOO 102 

53 53 

1BJ0 179 
729.50 233-50 
133 13550 
6150 68 

76J0 80 

ns 135J0 
131 137 

72 72JB 
131 133 


Mari 

Mate Bee led 
MatseEtocWk 


MSsubteMBk 

MlwbWdai 

AMtebfefafB 

MfisubhMEtf 


MBsutAUHn 

MtebhMMri 

MBtubUkTr 

MM 

Mosul FUdasn 
MMTraM 
MurataMig 
MEC 


Nbdeirie 

MipOudttBk 



Ntesmi Motor 
NXK 

Nomura Sec 
HTT 


Sydney 


LmblEoux 

WefaefiaB 


tear, 942 944 

ANZBktag 6J0 &A1 

BHP 1941 1944 

Bend 3J3 349 

BramWestwL 1553 l£J0 

BwmPhto 130 122 

'*’* 1188 1182 


Mexico 


NartaMAde 77J 
PariaesA 279 jg 


Ada A 10540 10351 

CeroaB 29J0 SJU 
GfTfl C 984 840 

Em pre sas lCA 91J0 8980 
Emp Modem 31.10 30A0 
Femsa 2080 19_70 

GpoCarwA? 51.10 J9SS 
TetobeCPO 9B30 95J0 
TetMexL 11S0 1102 
TltbasaCPO 32JD 3180 
Bate ledme 295746 
PnvtodB 3002.16 


10580 10580 
2840 2 &S5 

886 196 

89 JO 9020 
3180 31.10 

1970 20.10 
5540 5030 
9130 9670 

1384 1138 
3180 3230 


MenanAsset B.9Q 
Midlands Eke 8 


Copenhagen 


Hoan Sena rides 10427 JO 

PrarimHoMU? 


Cmtsbne B 31340 306 311 312 

Donato 270 24J 267 265 

OtnDaitsteBk 295 385 392 3B9 

Q^if«tWtooA 159000156000 758001 157000 ASraintf 


Jakarta 


Noll Power 4* 

Hofftal 4JS 

News loll 3 

Newts HUS 

NM»srWo» 198 

Wham Foods 182 

P&O 485 

Peasat 
PBkfngton 


Rodiemrier E 
SoonirsBerE 


SSJSSSJS'“ I, ‘" 


110000109500 

110000 

109500 


120 

AO 

116 

480 

119 

485 

117 

480 

GudengGartn 

induhKio) 

764 

135 

141 

140 


792 

779 

779 

778 


414 

»7 

414 

405 

toderayan 


442 

4 49 

647 


XM 

297 

297 

296 


Z07 

Ml 


284 

5enrosemo 


Rank Ora 
Reek® Cam 


1725 )7W 

8400 8250 

11300 11100 
2325 2250 

8700 0650 


Reek® cam 
Remand 
Reed lad 
RvriaU 

Return Hdos 6.10 

RMCGraim 9J7 

RcCs Royee 2 


AfasizB Assfc 1S3S0 15TS0 

BaiCORmt ltd 3390 3305 

BCOHazAW 1070 1050 1 ._ 

BaNnLonrall600 1145D 11450 1159 
Beam Romo 1619 1560 1565 1600 

Bea Ambrosian 42® 4140 4225 4220 

18800 18500 1B9P0 18550 
QrtfcBo fae 1910 1866 1879 1887 

EnfchemAug. N.T. N.T. N.T. 3320 

W _ 5140 5065 5070 5075 

TaajMa 75BB 7ES 749s 7510 

GenerolAWc 3BSS0 3B0 38*50 38600 

PlL 4940 4385 4805 4840 

ItotenoiS 9950 9690 9900 97W 

Mrs 4960 035 4075 4930 

Mefiabem 10790 1M)5 1002s 10615 

Mot tofliu n 1060 1027 1032 1050 

Of«en 1T92 lift} 1180 1180 

PWI 2070 »3S 2053 2055 

RA5 18340 18110 18200 18250 

nnexsto 9510 9090 W80 9550 

SPaatoTatae 9395 9255 9195 9390 

SME 3450 3320 3390 3&5 

Staado 23500 22700 23500 2250Q 

SM 4600 4510 4570 4530 

TVeCMlMo 2550 2490 2495 2SD0 

TmAS5K 21200 30850 20BSD 71250 

MlBWrenfla Mu. HUMP 

PrtoflUKKQJO 


PeddnmrlRO BA20 

Pemodwami 29280 

Pevgeotat 660 
PriautPPrtnt 1069 
pRmadtt 1220 
Reaa4T 154 

Rh-PoutencA 105 
RousseHJctt «SS 
Soriafl 316 

Sdmaer 179J0 
si® Genet* 613 
SfGcbcbi 587 

« Louts K® 

Suez 205 

Thomson CSF 12X40 
TttoB 350i0 
UAP 127 

Valeo 236 

CAG40Mee 19109 
Previous:! 71 6J6 


liOS 11J2 
446 . 441 
7 JO 7.19 
1986 19J5 
157 IS 
Ul 230 
3.19 X13 

1J4 133 

nun 1030 
in in 

Lease 20J6 2030 

..«d*s 6JB- m 


MlftHdM M6 1JS 
WAuriBaak 1264 1253 




NorftUff 3J0 166 

Podfic Duatap 3.18 XU 

Reaesrinn 3J5 3J7 

H l» W t X09 102 

Sartos 198 155 

Sartbcorp 117 114 


Sao Paula 


Weshrmea MB 145 

SSSflSF 52 53 

5JT 584 


9JB MO 
643 646 

19-50 19J5 

350 153 

1JJ5 T5J5 
3J0 111 

iun 11J7 
mi n 

AX 445 
7.19 740 

19 JO. 1905 
436 AS 
130 232 

334 218 

133 134 

1130 1040 
289 292 

2UI 2DJ4 
603 6 05 
LBS 105 
1255 1251 
773 730 

3J2 300 

3.18 117 

160 165 

30B 106 

196 197 

U7 US 
BAS &70 
880 &98 


□no ram 
Osaka Gas 
Ricoh - 
SatoraBk 
Sacftra . 


S eran D even 

■ 

Shtain, 

SHttoMsuCh 

SVaotoSk 

Sony 

Sundtomo 

SumlionoBk * 

StmKCbcn 

SMM0n»SK 

SanltMdai 

Smrdfnusf - 

TaW 

Tristnftann 

ToksdoOm 

TDK 

TOnkuBPwr 


Trial Bank 
ToMsMaW 
Tokyo e P*r 
Tokyo Gas 
Takye 
TOnra 

TapponPiW 

W 

TayeSelaD , 
Tdyo Trust - 
Toyrta Motor 
Ytoririd Ser 
YananoucN 
VdsudoHre . 
YaswtoTrwt 


Ba Brass PH 11J5 1140 

BfflMTOPtt 579 205 

BtotteaPM 9J1 9.10 

Bndma PM 440 430 

Ctonrapfd 22jc 2270 

CESPPM 2735 2680 
HehObrasB 285 280 

nuttaaacoPH 30730 296 

UpW 300 29B 

PmaopnPfd 1240 1130 
PtMmPM 97 9450 
SldNaefeWI 2380 2280 
SQDzaCur 538 530 

TetomPW 5240 5060 
TdenPfO 164 1SBJ0 
UstotbasPM 087 084 

CVRD PM 169 16650 


— ,PW 730 117 

Woriworits 334 . 232. 


584 587 

7.19 7.19 

332 333 


AB OrriMRteMeK 20088 . 
Preetous 237450 


Taipei 


450 440 

-7« 726 

6650 657B 

.2® 

IWC w« 
2480 2460 

1330 T3T0 
370 362 

9030 8850 
BOO 790 
1250 1240 

330' 326 

B0 854 
672 665 

TIM 7750 
2520 2490 

876 860 

581 565 

2210 240 

1760 -ita- 

11BO run 

1350 7320 

2510 2490 

509 501 

000 291 

1360 1330 

858 849 

865 857 

1750 1720 

M2 935 
1368 1320 

1148 1120 

3910 3840 

1340 1310 • 

941 934 

7390 1360 

8670 ISO 
455 450 

1010 995 

647 638 

725 206 

365 358 

610 599 

HOD 1900 
819 008 

2M 2» 
23W 2350 
•SOU 8410s 
857 851 

710 705 

-4000 4010 

370 365 

1160 1130 

1370 1230 

2500 2460 

2200 7140 

660 646 

7300 7100 

4950 4790 

1360 1330 

7390 7290 

1700 1660 

.1100 1070 

2150 2138 
129? . 1310 " 
6820 6680 
mo TWO 

2240 2200 

526 516 

1350 1310 
. 340 335 

un ixo - 
732 - 223 
2050 2010 

IZ» 10C 

5500 5400 

2S28 2400 

1430- 1370 
1370 USB.. 
2770 2700 - 
370 368 

783 723 

ISO ISO 
1390 1360 
484- S4- 
810 845- 

.3158 309 
-9B7 - 895 ' 
2X90 Z2S0 . 

m M 

2340 23X 

766 746 

.615 602 


LnfdnrB 
Loom Group 


LdnbnurGp. 
MoaiMBHf. 
Magna MBA 
Mwto Leaf Fite 


ION TIM 

2488 2490 

1320 1330 

347 365 

9030 89S0 

B00 798 

1250 7250 

3Z9 330 

865 - 877 

670 670 

7790 TBOa 

2510 2510 

866 870 

573 518 

2200 2160 

1760 1740 

1170 2150 

1341 1342 

2500 2500 

509 507 

795 7B5 

1350 1320 

858- 860 

864 858 

7731 1750 

M0 935 

1360 1360 

TOO 1150 

3870 3840 

1330 1338 

M0 941 

7380 7380 


NorandaFmst 
Norcen Energy 
Whom Telecom 
Nora 
Onex 

PtacerDome 
Potash Sask • 


4541. 4H 

am . am 

14Vk 13V 
i4» im 
3S» ast* 
27% 27* 
TTft 174% 
68 H 59* 

OA 6ft 
25ft 25 
60ft 58ft 
27ft 27 

9ft 9 

20ft 20ft 
SB 56U 
lift lift 
15ft 15ft 
36ft 35ft 
» • 94 


QoebacorPdnt 

RenrisHonoe 

(HoAignra 

SuognsnCo 

Stone Conoid 

TUbamEny 

isr- 

Thomson 
TorDontSank 
TransaBn ' 
TraasCdaPMe 
UtdDordriM 


23ft 23ft 
35ft 34ft 
ZSft 24ft 
49 

18W ia 
29ft 29 
Wft 18ft 
- 16 15ft 
19ft 18ft 
24ft 23ft 
14ft lift 
19ft ’ 18ft 
30ft 29ft 


WestoaoslEiiy 21 20ft 

Wssfcm 49ft 47V4 


TfiEletosfetosto 

Fieri— 488836 


Vienna 


452 454 
10 W 1030 
644 642 
725 722 
365 364 
<M 617 
20 W 2030 
813 816 
291 271 
7310 2390 


AWBAhta 1920 1920 
Bnu-UnGaets 496 494 

Band Was PM . 44S 445 

Qedtaarpc 1585 1546 

EA-GeneraR - 

EVN 

InteranM 
L emtog 

mom 


445 445 

S 

1492 1482 

1600 1600 
865 861 

362 360 


855 857 

709 710 

4030 -4000 
369 370 

1140 1150 

7270 1330 

2480 2460 

2180 2220 
660 . 653 

7100 7200 

4950 47B0 

1350 .U30 
73» 7400 

MZO 1700 ; 
TOO 1120 
2150 2150 

1330 1360 

6810 6790 

1100. 1100 

2220 2240 

524 S2S 
1320 1320 

339 336 

1490 1490 

728 734 

2050 5020 

7728 1700 
5450 SCO 
2490 2500 

1410-1400 
TOO 1379, 
2770 2760 
368. 371 

780 784 

1550 .ISO 
law 1360 
684 676 


w*** a -a 

OestBrou-Be* 466 463 

OtSlBettte 636 631 

v A Tech 1415 1398 

WtenertHoer : 2120 204Q 

ATX.tririB_1_M8.14 

Fteri— 1UJ4 


1928 1« 

s s 
a e 

864 866 

36) 3M 
546 ' 551 
' 936 ** 

463 & 
635 fi* 

1408 I2S 

ms, m 


Wellington 


AlrNZeridB 380 
Briertytart 'U7 
.Qatar HaR and . 326 
Ran 


. 358 

fttftirhr 117 

Goodman Fder LSI 
IndepHews ■ 497 

ft 

2431 

TrieamMZ 47 a 

TTOSBkNZ 2U3 
Wlsan Horton 933 

XZSE40 tripe ZMSJJ 
Fit— 81789 ' 


378 378 

L24 177 

124 124 

415 418 

A60 460 

349 350 

116 117 

151 Ml 
495 495 

160 352 

154 1JM 
2430 3435 
470 672 

-Ml 2 SB 

923 977 


ArinB 
Atosilm R' 


Zurich 

IM 188 188. 22 


2140 TWO 
90S ' Wl 
2200 23B0 

2340 2310 
70S 7SS 
602 05 


1 2525 2485 

1393 1 m 
1195 1 


Bote— to— 4653810 

PrattaBE47®a78 


Seoul 


Compos* 10—53041 
Pnriaus: 533.10 


ton) Bk Scat 554 
RTZreg 


Montreal 



yogi ,, , . IW 19ft 19ft 

BcnkMentical 31ft 31ft 3!ft 31ft 

Bee Mob cm 48 <7ft 48 48 


Daano Heavy 
HywdriE ng 
HtuedalMrtor 
Korea El Pw 
Korea Mab Tel 
LGEWrarics 
PahaaglmnSi 
SamwnaBK 


8300 8140 8220 8140 

36100 35600 36000 35500 
34400 33800 UB0 33300 

IgMOMSXW am MHO 

27000 26500 26400 26400 
51800 50600 51700 SD200 
143000139000 141000 132000 


Alio Cement 40 39J0 
CaBayLMlH 120 11850 
Chosg HwoBt 98 9450 
Odao Steel 21 2060 
Ota Trust 41J0 £\X 
Everarm 4270 42.10 
Trit? 2440 24 

maaak 9950 98 

FonnomCF 2290 2240 
Hunt Nan Bk 84 83 

Htoajaa Triton 1&38 IB 
ICBC 70 09. 

PreridmEnt 3150 31- 

Tab— Cent 3450 3440 
Tatung 4M0 4870 

Tmrritmlreitotoi im.n 
Pnri— 493486 


3950 3950 
11B50 U950 
97 JO 98 

2070 Zl 

41 JO 4170 
4250 4270 
2430 2460 
•98 . 99 
2280 2270 
83-. 84 

1U0 JBJO 
70 050 

31 3150 

3450 3460 
4170 4920 


MkM 225 to— 2865108 
Pierian: 3056358 


Toronto 



U4S MB4 
R 11975 11875 
443 .'430 
1550 1525 
915 912 


AMM Price 
Air Canada 
AtoerteEnern 
AksnAMn 
A rena A 
Bk two Sofia 
BankkGaM 


Tokyo 


flflSOMA 

Can— 


Aj fagmri a ^ 1180 1130 ' 1110 11M 
AHAmoRMr 1070 1060 1070. 1060 


OtiAkta 

CdnNotRrt 

CdnOcddP® 


_ 4ft 

Sh 

18 % 

39ft 38ft 

too eft 

B- ■ 

23ft 2 Mb 
55ft 52ft 
41ft 41ft 
370 £10 


20 ft . ‘ 29ft 
4ft 480 
23- 23ft 
4 Oft 41ft 
ZK 23ft 
-30ft 30ft 
3M6 39ft 


2SK 25ft 
lift , Wft 
» 23ft 
51ft 53 
41ft 4H6 
m 320. 

SS X 


^ . . 1296 

OeiHieaR <103.10150 
HUB 1475 1440 

jbb us: sou 

PteSB - 12f -125 

Roche Hdg PC 9345 9330 

"fi 

SBCB 472 463 

SdftrierB 1225-1205 
SGSB 2435 2390 

750 739 

735 718 


uw , • 

2»o gf- ty 
T391 :W , 
1585 

1900. Jffi. .. ,' 

10O J® .Vi i ; 

119 h9« T : ; . 

or . « « r 

1530 1SJ-- -- e S a, 

912 S ’ ‘ : : ■ 

1 m 

7175 •SBj.-: <• 

1301 « 

1475 T«*f? » -i 

itM - 1 * f 


« * 

. 9250 
MX 
ioso irof! 
oa . 

12SO. 1® 
34M 
741 
734 

1 


UBSB I3ZI 

WWertbwB t35 

ZwtdiAttUrR -352 344 

5P1 to— 217413 
P— 317m ,* 




w , .....7 I'. 







EUROPE 


iT,'2 '0 
■a^ : . * 

'fu^ 

: ^?3S 


~ •■" >4* 
i. •'" ■‘•jqj 

• i.'— 5*:’-di 

Y 

'* -3-. V, 






Chemicals Firm CutsForecast 


PARIS — Rhfioe-Pouicnc SA 
towered its outlook on 1995 profit 
Tuesday, citing the downturn in the 
trench economy and the effects of 
public-sector strikes late last year. 

The company, France’s largest 
manufacturer of chemicals «nH 
pharmaceuticals, said in October 
that it expected a “noticeable” im- 
provement in its 1995 results. Ear- 
lier in the year it had talked of dou- 
ble-digit growth, 

Rh&e-Poulenc's stock feu 6 per- 
cent in Paris after the announcement, 
closing at 100.80 francs ($20.42) 
down from 107 Monday. But finan- 
cial analysts said they saw the state- 
ment as an attempt to deflate overop- 
timistic market expectations and not 
as a grave profit warning. 

“I'm still expectinga double-digit 

rise,’’ said Penny Tatteisall at BZW 
in London. ‘ ‘Earlier in the year there 
was some talk of a rise of as much as 
50 percent. It’s not going to be that 
but I still expect an increase.” 

Rb&ne-Poulenc is to announce its 
1995 results on Jan. 31. A company 
spokeswoman refused to say 
whether it was still expecting a rite 
from the 1.915 billion franc net at- 
tributable profit in 1994. 

4 ‘In view of the first indications of 
business activity in the fourth quar- 
ter and without taking into account 
the probable consequences on the 
1995 accounts of the integration of 
Hsons, the group anticipates today 
lower results titan it had expected,” 
a Rhfine-Poulehc statement said. 

‘ ‘The elements which have led to 
_ t tins revision are essentially, besides 
the downturn in the economy visible 
from last September, the effect of 
tiie transport strike at the end of last 
. year and the exceptional contribu- 


tions required from the pharmaceu- 
tical industry in Trance, it said. 

The Frencfa phannacentical in- 
dustry is in negotiation with the gov- 
ernment over a.2*5 billionfranc con- 
tribution that Prime Minis ter Alain 
Jupp£ is asking from it to help cut 
toe social security deficit. 

“Finally, the group has decided, 
to increase slightly the amount of 
provisions to be recorded for the 
year,” the statement saxL .. . 

The spokeswoman said the com- 
pany's U.S. pfaannsureuticals sub- 
sidiary, Rh&n e-Poulenc Rarer, 

would, as foreseen, take exceptional 
charges for the acquisition orfisons 
PLC, the British j^RTTwwrvHiri/ialg 
concern, and that this would also 
weigh on the parent’s accounts. 

Rhfine-Poulenc Rarer said in a 
separate statement that its 1995 re- 
sults, due on Jan. 29, would be m 
.line with analysts’ expectations. . 

The spokeswoman also said 
Rhbne-Poulenc bad been forcetfio 
close some chemical production fa- 
cilities in the Rh6oe-Alpes region 
during the three-and-a-half weekraD 
strike in December that paralyzed 
France. (Reuters, Bloomoerg) 

■ Creditanstalt Profit Up 

Creditanstalt-B ankv erein, Aus- 
tria’s No. 2 bank, reported a 4 per- 
cent rise in 1995operat^profitand 
a 16 percent increase in net profit, 
significantly higher than anal ysts’ 
forecasts, due to a strong perfor- 
mance outside Austria, Reuters re- 
ported Tuesday from Vienna. 

Creditanstalt said that group op- 
erating profit rose to 5.9 btlHon 
schillings ($580.7 million) from 5.7 
billion schillings in 1994. The bank 
has been expanding m Central and 
Eastern Europe. 


Pretoria 9 s Airline 
Seeks New Image 


By Stuart Elliott 

New York Tunes Service 

NEW YORK — Efforts to 
overhaul a corporate image typ- 
ically face challenges ranging 
from entrenched support for the 
status quo to tire fear of selecting a 
symbol that might be lampooned 
as abstruse or derivative. 

But what if the company m 
need of a facelift is owned by a 
government that has undergone 
changes as substantial, sudden 
and startling as those ever ex- 
perienced by any business? 

That is a primary consideration 
for South African Airways asking 
an unusual partnership to develop 
and introduce a revamped look for 
everything from the logos on the 
tails of its planes to the color 
scheme of its ticket folders. 

The partners tedding that task 
are Diefoibach Elkins, a U.S. cor- 
porate-identity consulting compa- 
ny that has worked for marketers 
like Eastman Kodak Co. and Mas- 
tercard Tntwrmrion al XQC~, and 
HerdBuoys Advertising and Mar- 
keting. a South African advertising 
agency that represents clients like 
Coca-Cola Co. and Eskom, the 
South African national broadcast- 
er. 

Ian Bromley, senior manager 
for marketing communications at 
South African Airways, likened 
ihe program, on which the airline 
will spend S3 million during a 
two-year period, to the changing 
of the South African flag after the 
white-led apartheid government 
was replaced. 

But unlike die flag, said Peter 


Vundla, managing director of 
HerdBuoys in Sandton, South 
Africa, the identity project must 
“reposition the airline not only 
internally but externally, because 
“the woiiid has suddenly opened 
up to us after isolation.” 

Because of apartheid he added, 
"There's not a single identifiable 
unifying icon that all segments of 
the population can identify 
with.” 

Many black South Africans as- 
sociate one color the airline uses, 
orange, with the former apartheid 
regime. The airline’s symbol of a 
“flying springbok” was derived 
from the springbok, a small 
gazelle, rim the old government 
prized as an icon. 

Diefenbach Elkins and Herd- 
Buoys were selected in December 
for the assignment from a field of 
19 contenders that was narrowed 
to four finalists. They will work 
with the airline's advertising 
agency, Sonnenberg Murphy Leo 
Burnett in Johannesburg. 

Mr. Vundla said the team would 
examine the flora and fauna of 
South Africa for potential icons. 

I F.Tphangp Controls 

South Africa looks set to ease 
exchange controls in the first quar- 
ter of this year. Reuters reported 
Tuesday from Johaimesburg, al- 
though analysts predicted that the 
relaxation would be confined ini- 
tially to institutional investors. 

The expectations were fueled 
by a 224 billion rand ($617 mil- 
lion) increase in gold and foreign 
exchange reserves in December, 
to 15.68 billion rand. 


Lithuania Won’t Let Central Banker Resign 


CompikdbfOwrSinffFnmiDbpaiehe 

VILNIUS, Lithuania- — The cen- 
tral bank governor tried to resign, 
but the prime minis ter refused to let 
him do so on Tuesday as Lithuania 
battled a political crisis caused by 
two bank failures last month. 

Kazys Ratkevirius, the central' 
bank chief, offered his resignation 
late Monday but denied charges 
from some politicians that the cen- 
tral bank had not provided * ‘the nec- 
essary control over the activities, of 
co mm ercial banks,! * and thus con- 
tributed to the insolvencies ofLitim- 
pex Bank and Lithuanian Joint- 


Stock Innovation Bank last month. 

The -banks, Lithuania’s hugest, 
were planning to merge before they 
were shut, because of suspected 
fraud and embezzlement by exec- 
utives. The heads of both banks 
were arrested Dec. 20 and 21. 

Complicating the affair and cre- 
ating political turmoil in Lithuania, 
.Prime Minister Adolfas Slezevidus 
withdrew his penKmal savings of 
$30,000 from Lithuanian Joint-Stock 
Innovation Bank just before it col- 
lapsed. 

Mr. Ratkevicins, the central 
banker, tendered his resignation to 


President AJgirdas Brazauskas, but 
a spokesman for the prime minister 
m the awtnimfiMnftn t dial be 
would not be allowed to leave. 

Mr. Brazauskas on Monday re- 
fused to accept the resignations of 
two cabinet members. Defense Min- 
ister Linas Linkevicius and Foreign 
Minister Povilas Gylys. Mr. Linke- 
visius was quoted last week by a 
Defense Ministry spokesman as 
saying he found it “impossible to 
work in the cabinet” of Mr. Sleze- 
vidus amid the * ‘political and moral 
crisis” affecting die government. 
But Mr. Gylys said that both min- 


isters agreed to remain in the cab- 
inet, although their assessment of 
Mr. Slezevicius’s admini stration re- 
mained “irrevocable." 

The two banks resumed currency 
and government-bond operations last 
week, but a long-term rescue plan 
will be decided in conjunction with a 
delegation from the International 
Monetary Fund and the World Bank, 
which is due to arrive Thursday, 
according to ViliusKavaliauskas, die 
prime minister’s spokesman. 

Mr. Kavaliauskas said the prime 
minister was holding daily meetings 
with the IMF. (Reuters. AFP) 


Sweden Cuts 
A Key Rate, 
Signaling 
Slow Growth 


CarpJrrl fa Oar JLJ . Frara DaperdiK 

STOCKHOLM — Sweden low- 
ered its main interest raze by a quar- 
ter of a percentage point on Tuesday, 
reflecting expectations of falling in- 
flation and economic growth. 

The Swedish central bank, the 
Riksbank, had held the two-week 
repurchase rate steady since July, 
when it was raised a quarter point, to 
8.91 percent. On Toesday. ir re- 
turned the rate to S.6 6 percent. 

The central bank cited downward 
pressure on inflation, a strenghien- 
ing- but- still -undervalued krona, and 
signs of a slowdown in the domestic 
and international economies. 

“The likelihood that inflation in 
coming years will be in line with the 
price stability target has thus in- 
creased,” it said in a statement. 

The central bank is aiming for 
annualized inflation rate near 2 per- 
cent. with fluctuations allowed one 
percentage point in each direction. 

“The increase in producer prices 
has begun to level off and w’age drift 
is expected to be more subdued," 
said die central bank. 

Swedish markets had expected a 
rate cut, although many participants 
thought the Riksbank would wait 
until its next MI board meeting on 
Thursday. 

The central bank left its tw o other 
rates, the lending rate and deposit 
rate, unchanged at 9J> percent and 
8.0 percent, but economists predict- 
ed it would reduce them as well. 

With economic activity flagging 
and inflation under control, Tues- 
day's relaxation of the central 
bank's austere monetary policy goes 
some way to answering calls from 
industrialists and economists for fis- 
cal belt-loosening. 

“This is hopefully just the be- 
ginning of a process," said Hubert 
Ffomlet, chief economist at S wed- 
bank, adding that Sweden’s rela- 
tively high real interest rates left the 
central hank “a lot of room" for 
further cuts. 

OUe Djerf, chief economist at 
Nordbanken. noted that the Riks- 
bank governor. Urban Backstrom, 
said in December that he would wait 
for the krona to stabilize before cut- 
ting rates. 

Although ir has weakened slight- 
ly since then, the krona has hovered 
around 4.60 against the Deutsche 
mark long enough to justify the rate 
cut. Mr. Djerf said. [AP. Reuters ) 
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Very briefly; 

• France urged the European Unionio tighten banana import 
restrictions against i-atin American countries, despite a made 
dispute with the United Stares over banana quotas. 

• PolyGram NV, the Dutch enter tainm ent company, said it 
would obtain full control of Gramercy Pictures, a U.S. 
distributor, by buying Universal Pictures* 50 percent interest 
in the company. 

• Bertelsmann AG unit BMG, EMI Music Ltd., MCA Inc. 
PolyGram NV, Sony Corp. and Time Warner Inc-, the 
International Federation of the Phonographic Industry 
and its Italian counterpart. FCVfl, are investing SI million to 
launch an anti-piracy operation in Italy aimed at stemming 
annual losses of SI 50 million. 

• Akzo Nobel NV said exchange- rate fluctuations cost it up to 
1.5 billion guilders (S932 million) in 1995 sales, but the 
Dutch-Swedish chemical company expects net profit to be 
better than the 1.18 billion guilders posted in 1994. 

• F.G. Inversiones Bursatiles, a leading Spanish brokerage 
house, denied reports that it was in negotiations to be pur- 
chased by Merrill Lynch & Co. 

•Daimler-Benz AG plans to sell its remaining 7.33 percent 
stake in Metallgesellschaft AG, which is valued at current 
prices at 320 million Deutsche marks (S222.3 million). 

Names, names, names ■ ■ ■ 

• Pierre Letzelter has been named managing director of 
LVMH Moet Hennessy Louis Vuirton S A’s wines and spirits 
subsidiary in France. 

• Ziyad Fariz has succeeded Mohammad Nabulsi as gov- 
ernor of the Central Bank of Jordan. 

• Catherine Gex will head SBC Warburg's research on 
emerging market banks, including banks in latin American 
and in central and south Europe in London. 

Bloomberg, Knighi-Ridder. Reuters. AFP. AFX 
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penmt or more has been pddilhsysanliJgh-lowiiingeand dtoWend are shown fame new 
sIdcIs only. UntosiottramlrencteiL rates of dtoWentli ore am ualiflstxjfsefnwm based cn 
ItwtoKstdedaraflon. 

a - dMifend also etfra (s). r-dlvklanddadaiEdorpald In preceding 12 

b - onnud nrie of dtvWend phis stocK div- months, ptus stock dMdauL 
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IM nns- doDan mt Mn 
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Mar 76 243B 2431 2486 *085 45.942 
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Jul96 2531 25.10 2532 *084 12J59 
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Est. sales WA Man'&.safas 21887 
Mon'S 0PW1 Ini 86803 up 1478 
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Sep 96 434 4271% 43»% +083fa 5812 
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EsL sales 12.712 Man's, sales 10896 
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FEEDER CATTLE (CMBR) 

SELOOO IBs- omnper B. 

Jan 96 *085 *.7i 5930 -087 1374 

Mar 96 598) SBJS S83S -037 78D 

Apr 96 5935 930 5832 -048 2351 

May 96 5945 5*27 5177 -040 2388 

Aua 96 60.95 60-25 5030 -082 1904 

Sep 96 6085 6020 6030 —085 272 

Esr.sales 3861 Mon'ssdes 1637 
Man’s open im 18.167 ot* X 

HOGS (CMER) 

40800 tos- cans per to. 

Fea» 4545 4435 4337 — OA) 11875 

Apr 96 46.12 4532 4180 -042 8. IK 

JW 96 5185 51.17 5137 -038 5.957 

Jl/196 5180 5187 5125 —082 2836 

Aug 96 502SJ 49JB 5B85 -080 1700 

OdM 4035 4iB7 -035 1241 

Ea. sates 4225 Mon's, sotos 6.143 

Mon'sopenw 3381 1 is 120 
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40800 to*.- c*ns oar to. 
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JU196 57.45 5680 5782 +087 SO 
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EsLsetu 2.175 Man's- sates i.io 
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Ea. sates 6800 Man's.sdes 08873 
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PLATINUM CNMBU 
SO m* as- dokari Mr nwos 
Jan 96 41&80 41100 41289 —480 56 

Apr 96 423-DC 41AS0 41789 -80 19361 

Jut 96 41980 4I7JSD 419-50 —480 

Oa 96 47180 41780 42130 —180 135% 

Jan 97 42280 —488 

Est. sales MA. Mon's.sales 6.969 
Man'sapanM 23823 

Close Pit kl uus 

LONDON METALS (LME) 

DaOan per mentc ion 

Aluminum (High Grade) 

SPOT 159980 160080 16281% 16291% 
Fonwart 160580 160680 163980 164080 
Copper Cathodes CHfah Grade) 

Spot 260580 269080 271 580 272080 
Forward 253680 253780 255380 255580 
Lead 

Spat 70080 70180 69580 69680 
Forward 69280 69380 68780 68&00 
Nickel 

Spat 757580 758580 767080 768080 
Forward 769080 770080 779080 71100.00 


Spot *9*9 00 627580 627580 
Forward 629080 629580 629580 
Zinc CSpeckd Mali Grade) 

Spat 101880 101980 lOlOfa 
Forward 104180 104280 103480 


Hian Low dose Owe Optra 


US T. BILLS (CMERJ 

si iniKan- pb at 100 oct 

Alter 76 75.13 75.11 75.11 7871 

Junfa 9537 9535 9537 -081 4.971 

SeoH 9543 9542 9543 +082 173 

Eft sales NA. Men's, sales 85 

Man's open W 13815 uo 3 

5 YR. TREASURY (CBOT) 

SiOOjna prin - pis 6 32nas of too pci 
M ar 94 110-105 110-00 110-05 + US 142896 
Jim 96 107-29 - 005 11887 

Sep 76 107-29 + DOS 3381 

Est. sates 24300 Alan's, sales 5.199 
MaiYsapenira 157364 up 367 

U YR. TREASURY 1CBOT1 
SU30JnQprtn-pN&32ndkiP100pcf 
M* 96 114-12 113-27 1U-01 - 01 220328 
Jun 96113-25 113*11 113-15 71.47A 

Sec 94 113-10 113-15 113-17 — 01 1J79 

Eft soles 458W Man’s, sates 13336 
Mon's open W 20490 off 80 

U5 TREASURY BONDS ICSOn 

UPa-SlflOJIOO-PIS A 32nd> aMOBpai 

Alter 96 1H-29 119-77 120-04 - 07 379807 

Jun 94 130-15 119-M 119-23 - 07 17,152 

Sep 96 U9-M 119-00 119-07 - 07 5300 

Dee 94118-28 118-17 118-23 - 04 541 

Eft sales 250800 Man'vsaHts 74893 
Anon's open ira etOSS oil 375 


LONGCflJQJFFE) 
rsuB0-O6 & 32ndS OHOO DO 
MaTM UO-28 11049 119-I+ +044 '10644 
JUA96 11040 10735 IM *044 * 

Eft sates: 578*0 Pnv.safeE 24.148 
Prav.aaeaHj 130650 atf2800 

GERMAN GOVERNMENT BUND (UFFEJ 
DM250800 -BK Of ICC pa 
Mar96 10082 9777 9989 +030 2TIAtf 
Jun96 9979 99.15 9931 +038 W17 

Esistoes 140838, Prav.sotoB nw 
Prev. open Int: 2UM5 op 4324 

10- YEAR FRENCH GOV. BONDS (MAT1F] 
FFSOOOOO-pKaHIMpci 
MOT 121.10 12072 12086 +034 

JUO 12188 121.14 12130 +034 

Sap 12042 12012 12024 + 03a 

EsL venmvel 16319. Open taUlZUDO. 

ITALIAN GOVERNMENT BOND [UFFEJ 
tTLTOOnOen - pis at 100M 
Macf6 11048 109 JO T1D.12 +070 57464 
Jim96 10987 10735 10937 + 074 1303 
EsL ides. 44.705. Prev. sale*. 20229 
Prev. eoentat-- 585*7 off 433 

EURODOLLARS IEUSW 
*1 mlSen-eraoMOdKl 
Jon 94 94420 94410 94410 20357 

Feb 94 94360 94550 94340 ‘ID EL446 

Mar 74 74340 74340 94*50 477853 

JunH 94940 94910 94930 *20 400387 

Sep 96 95820 94990 95800 +10 26U37 

Dec 96 76930 940*0 94710 +10 237363 

Alter 97 94090 948 9 94870 *10 167.177 

Jun 77 94790 >4730 94«fl -10 1MI 

Efl. safes NA. AAen\.safa U6JS0 
Man’s ea*i ini 2A42J14 rat 675* 


Eft sales NA Alton's, soles 2333 
lUan'soPenira 27.736 off 120 

GERMAN MARK (CMB0 

125800 marxi. s per mar* 

Mar 76 jflSi 3935 3963 -9 57 JO* 

Jun 96 J005 8768 3994 —8 4037 

Sea 96 jm -7 1,291 

Dec 96 .7054 —5 Z7 

Est.sdet NA Man's, seies 15840 
Mon '5 OPen irt 62397 up 838 

JAPANESE YEN (CMER] 

123 mHton van. S per 100 ven 
Mar 96 807664 809590 807631 +31 76872 

Jun 96 809775 809707 807748 +39 2308 

Sep 96 807859 +39 351 

Eftsoles NA Man* v ides 193Z7 
Alton's anen H 79,103 up 7S 

SWISS FRANC (CMBQ 
12S800 from l nor trenc 
MO-96 8670 8593 864J -22 38X11 

Jun 76 8735 8680 J71B -23 1842 

Sep 96 8791 -22 92 

Eft sale* NA Man’s, stkes 7AS0 
Mon's open Irt 39861 us U5 
3-MONTH STERLING OJPFE) 

^Sto”" l W.71 1 “wS6 9331 Unde 99,747 

Jua76 7385 9179 9381 +082 5i7S7 

Sep*6 7382 73.75 9376 +082 51821 

Det5>6 9064 9386 7388 + 0-01 40432 

MoW 93.41 9134 9135 +082 2A680 

JimT7 93L21 0113 9115 +082 27-367 

5e»97 9385 92.97 92.97 + 082 19808 

Dec77 7287 7281 9283 + 083 1 2892 

IWMW 92.74 V2AB 72.70 + 084 43H 

JurTB 9288 7285 9284 +0.03 4474 

£et»9B 9244 72-42 92^2 +084 2830 

Mere 9285 9288 9L28 -082 1899 

Eft sal**: 64241 Prev. sales: 40791 
Prev. open tou 340JW oft 1433 

3-4AOHTH EUROMARK (UP FE1 

DMinflOon-Biiolloopa. _ „ _ 

Mtn96 9687 9fc84 9687 * 0.04 187^02 

JU096 9fc6J 9657 + 088 O.M 

Seo96 9682 9*86 9682 + 088121805 

DKM 9649 9642 +089119.981 

Mai77 9628 9623 9629 + D-10 116667 

Jun97 9685 75.97 » 04 + 0.10 96203 

5+777 95.75 9670 95.H +0.10 6082* 

Dec97 75.41 9586 95^ + 0.10 45^ 

ItoarTB 9589 9584 9589 + 086 278W 

JunfB 9679 94J4 9*89 ♦ 0.11 23816 

5ep70 9481 9646 9481 +089 16*78 

DecTfl 9*22 9*18 9*22 +088 *676 

Eft sides; 140841. Prev. solera 5*069 
Prev. open H; 970837 OP 7,737 

3- MONTH PIBORCMATin 

FF5 DdSiMi -jns at loopra „ 

MOT 9584 9*91 9*95 +087 

Jun 9580 95.19 9SJ* +080 

Saa 95J9 7580 75-33 *006 

Dec 9529 9«1 9525 +C8J 

MOT 9509 9582 9S8S +08B 

Jun 9*84 9*75 9*82 +0.10 

Sap 9*88 9*49 9*87 +0J» 

Dae 9*33 9*22 9*80 +086 

Eft **101*350477. Open lnL:17SA56 

MAONTH EURO LIRA RJFFE) 
r^mnonj^sonrejja ^ 45^9 

Jun96 9048 9083 908S +085 S&493 

setrito 90.90 5HS5 9086 +087 14,159 

Dee96 90-92 «iJ5 9091 +0.10 7861 

Marw «LS9 9086 9080 + 0.11 1720 

Jun97 9083 9028 9084 + 0.12 594 

Eft sales: 13866 Prev.udes 1 W2i 
Prev. open I raj 97214 up 424 

Industrials 

C0TTDN2 (NCTW 
50800 ms.- certs per to. 

AAo-tt 0583 8175 8190 +027 24,906 

Mov 76 B4JU 8380 8112 +012 lOJK 

Jul96 84.10 BUB 1228 -028 7.5P5 

0096 3080 7980 7985 -085 1,823 

Dec 96 7820 7780 7780 -080 10200 

Mur 77 78.95 7880 7880 -085 957 

ESS. sales na Man's, sales 5,903 
AMn-s open Ini S7840 

HEATING OIL UWW) 

41800 oat- cents per ora 
Fe094 080 6030 4083 -OJA B M3 

Mar 96 SMS 57 JO 57JB -021 3855 

AW 96 5580 5U0 5388 -OJA &84S 

A* ayfl* 5180 51.10 50,98 -081 7870 

Jun 96 5020 4980 49J3 -086 15*3 

Jul96 4980 49 JO 49 J8 -081 5.719 

AuOM 49.68 -0J1 1891 

Sep94 JO +454 1,930 

0094 SDJB -484 1J47 

NW96 51^ —086 

E9.SOC& NA Mon’s.sales SL794 
Man's open hn 126,101 

LNSHT SWEET CRUDE (AUfERf 
1800 BBL- dglars per DDL 
FWjH 2X52 19.92 19.95 -031 ELQ5B 

Mar 96 1989 1988 1981 -OS* SMS 

f®r« 1936 1195 188# -080 32829 

Mav« 1495 1413 lgj>2 -XII 2130 

JunM 1U7 10J2 1887 -0.16 37829 

Jul94 I US 1M4 10.17 -0.15 22811 

AW M 18.16 1800 1800 -0.14 11840 

5W« 1|82 17,90 17.91 —0.14 

OdM »8« 1780 1782 -4.14 

NW 96 1787 17JJ 17 3* -0.14 


Mpri LOW OOSd Oipa Opint 

Dec 96 1780 1781 1780 -0.14 28946 

Jan 97 1780 17JS 1785 -0.13 

FefiW 178! 1780 1782 -0.13 

Era. sates NA Mari' v sales E5JXJ1 
Man's open irt 387829 

NATURAL GAS CNAAERJ 
lOOOO mm Hu’s. S per mm Mu 
F0U96 3899 2820 2828 +12 37.110 

Mar 96 2870 2*50 2537 +113 25JD7 

Apr *6 2.150 2819 2.122 +43 14893 

Mar 94 2880 1« 1.977 +58 1Z929 

Jun 96 1.920 1870 1.905 +46 10877 

■MM 1870 1840 1865 +41 8873 

AubH 1860 1830 1857 +38 

SW96 1855 1835 1862 +35 

0096 1810 1890 1.914 +32 

Nov®! 2000 1805 2808 +32 

Dec 94 2.100 2090 2895 +32 

Eftsdes NA Aren's. sales 27801 
Man's open ini 166848 

UNLEADED GASOUNE (NMER) 

42800 oat- cants nor dal 
F«b 96 6180 S8J5 5885 -183 29812 

Mar 94 6280 56J0 5497 -US 13823 

AorM 643 50M 5147 -183 6886 

MavM 5195 5135 5^82 -085 5858 

Jun 96 5788 57.70 »j>7 -090 

8496 5785 5*75 56.12 -085 

Eft sates NA lUan's.satos 23854 
Aren's open int S384) 

GASOIL OPE) 

Ui dollars per metric ton lots of 100 tans 
Jan 96 18125 17980 18025 —225 21597 
Feb 96 17825 17*50 17525 —1.75 31771 
17280 17080 17000 —125 10,365 
Apr 96 165.75 1MJS5 1«A73 -050 4846 
May 96 14125 14180 16180 — 075 2832 
Am 96 756.75 15680 15880 —025 5,301 
July 96 157 JO 15780 15780 —025 4014 
Aufl 96 15725 15775 15725 —080 187B 
Sep 96 15980 15825 15980 — QJ0 *79 
EsLsalera21891 . Open Inlj B9.289 aH 131 
BRENT OIL(IPE) 

U8. dollars per barrel - lots of 1800 banets 
Feb 96 1920 1880 1886 884 46,930 

AAar96 1084 18,11 1R17 886 41.212 

Apr 96 1885 17.70 17.75 829 15.793 

May 94 1770 17Ja 17 A) 826 11706 

June96 7^2 17.10 17.12 8 l25 14,034 

July 96 1722 1688 16.91 822 6.027 

AUfl 9o 1784 1628 16.76 8.21 3870 

Sep 96 N.T. N.T. 1485 820 1851 

Oct 94 N.T. N.T. 1686 820 1,162 

Nov 94 1688 1688 1680 8.19 938 

Dec 95 16.7D 1683 16.4} 8.19 1350 

Jan 96 1620 1683 16^2 8.17 2857 

Est. sales: 54.258. Open W j151 832 

Stock Indexes 

5BPCDMP.MDEX (CMBI) 

S00 • Inaax 

Mar 94 42190 61020 41080 -11801*4,558 
Jun9t 429 20 a life us.K -I10J 5,933 
Eftsoles NA Mon's. sates 
Mon's open ini 

PTSE IM (UFFE) 

£25 aerlnaei potre 

M»96 37428 375*0 37318 - 19J 41887 

JUH94 N.T N.T 3733.0 —198 1.11* 

Eft sates: 1027. Prev.saera 5804 
Pm.epefilnL: ana oH 75 

CAC 40 [MATIN) 

FF200 per Index pom 
Jan 1937JU 191680 1723.00 + 180 
5* Jw*jnira.Mi*30j0 +156 
Mor 1951 -DO 193780 193BJM + (L5t> 

Jun N.T. N.T. 191680 +1.00 
S49 N.T. N.T.I929JM +080 
Eft wtume:19.017. Op« HiUS6,2fl* 


Commodity Indexes 

Close Previous 
Moody's NA NA 

Reuters 2.10980 2,113*0 

DJ. Futures 14581 14573 

CRB 24628 2*'92 


Spot Commodities 

Commodity Today Pm. 

Ahimlmitn, lb 8225 0 73 

* 126 124 

Iran fob. nr 16700 1*7310 

Leeftb 0.4B D*S 

SIMr.lrays 547 rsa 

Slrnl (scmpl. ton 13683 12683 

Zinc. 0) 0503a 0503* 

^evMmAsswAmPiws. LoruHn inn 
HnaaMfutum Emanaa tan Petmtoim 
EtOunge. 


See our 

Real Estate Marketplace 

every Friday 
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Hopewell Considers 
of Stake in Unit 




Bloomb&'g Business News 

u K0NG — Hopewell 

Holdiogs LtA, the Hong Kong real 


has run into problems building roads 
and power plants, said Tuesday it was 
prasideimg the sale of part of its stake 
m a subsidiary to help it cover a cash 
shortage. 

Separately, shares in Sun Hung 
Kai Properties Ltd. fell after die ter- 
ntory’s largest property company 
raised 4.04 billion dollars (5522.4 
million) in the second stock sale by a 
Hong Kong corporation in 
less than a week. 

A spokeswoman foe Hopewell 
said the company was considering 
the sale of shares in Consolidated 
Electric Power Asia Ltd. Hopewell 
owns 61.6 percent of the power- 
plant builder. 

David Barden, an analyst at at 
ING-Baring Securities (Hong Kong) 
Ltd., said, “Hopewell needs cash,'’ 
• Hopewell's stock rose 17.5 Hong 
Kong eons, to 4525 dollars. Con-: 
soli dated Electric shares fell 95 cents, 
to 13.90 dollars. 

“The purpose is to clear the bal- 
ance sheet,’ 1 said Osbert Tang, an 
analyst at Asia Equity. “But that 
may be a signal that they're unable 
to raise cash by selling assets.” 

Hopewell's managing director, 
Gordon Wu, has said the company 
1 would sell stakes in projects to raise 
,' jnoney to pay debts and cover high- 
* er-than-expected expenditures. 

Hopewell spent $700 million 
more than planned on a southern 
China highway, and the company 
has had trouble collecting eariy- 
cotnpletion bonuses on po wer plants 
in the Philippines and China. These 
problems have hurt the company’s 


cash flowand its ability to pursue 
other projects. 

Last month. Standard & Poor's 
Cotp.,.the LLS. rating company, said 
Hopewell would need to raise a min- 
imum of $154 billion in 1996 and 
1997 to cover its shortfalls. It said 
Hopewell's credit rating, currently 
just one grade above junk, was at 
risk of being lowered. 

Meawhile, shares in Sun Hung 
Kai declined in Hong Kong alter the 
Kwok family, which controls 45 
percent of the company, sold 65 
million of the shares at 62.125 dol-. 
lare apiece to institutional Investors 
via Morgan Stanley & Co. The 
Kwoks then bought the same num- 
ber of new shares from the company, 
a Morgan Stanley spokesman said. 

Sun Hung Kai shares closed down 
75 cents, at 65.00 dollars, in Hong 
Kong, but in London international 
trading, they tumbled 4.05 dollars, 
to 61.925 dollars. • 

Th e sale comes just five days after 
Cl' LlC Pacific LtdL nosed 3.18 bil- 
lion dollars b y sell ing 120 million 
new shares. CITIC's sale raised 
speculation that other companies 
might sell stock to cash in on their 
rising share prices. 

Sun Hung Kai is raising the mon- 
ey just as some analysts say the 
territory’s real estate market is about 
to recover from a 20-month slump:- 

This week, Sun Hung Kai is ex- 
pected to team up with Henderson 
Land Development Co. and Hen- 
derson’s sister company, Hong 
Kong & China Gas Co., to bid for the 
territory’s most expensive commer- 
cial property project even a 40 bil- 
lion dollar railway station at Victoria 
Harbor to be built on reclaimed land 
near die central business district 


Hong Kong Daily Lifts Price 

Bloomberg Business News 

HONG KONG — In a tactical retreat in Hong Kong's month-old 
newspaper price war, the publisher of the Hong Kong Daily News 
doubled the paper's cover price, to 2 Hong Kong dollars (26 U5. 
cents), to try to cut losses. 

* ‘We are losing money,” said Simon Lun, the manag in g director of 
Hong Kong Daily News & Trading Holding. “We hope the price war 
will end in not too long.” 

While the Chinese-language paper sold 15 percent fewer copies 
since raising the price last Friday, Mr. Lun said mat “we are ready for 
a circulation drop of about a thud,” said Mr. Lun. Hong Kong Daily 
News shares fell 5.7 percent on Tuesday, to 83 Hong Kong cents. 

Ad revenue rose 109 percent in December and circulation tripled, to 
just above 300.000, before the price rise on Friday, said Mr. Lun. 


Finance Ministers Under Fire 

Thai Politics Is Stronger Than Friendship 


Bloomberg Business News 

BANGKOK — They are die odd couple of Thai 
politics. 

Surakiart Sathiraihaiis a suave, 1.8^netier (6-fooc) 
tall man with a Harvard doctorate and the aristocratic 
bearing that comes from marrying into royalty. 

Bantam Silpa-archa is an elementary-school 
dropout who stands 15 meters and speaks Thai with 
a duck regional accent that is sometimes hard even 
far native speakers to understand. 

When Mr. Banham, 63, became prime minister 
after his Thai Nation Party won the elections in July, 
-he named Mr. Surakiart, his confidant and top po- 
litical adviser, die finance minister, even though he 
did not have any finance experience. 

Now, six month later, he may have to fire him. 

Political opponents say Mr. Banham is gambling 
with die economy for political gain. As finance min- 
ister, Mr. Surakiart has taken a lot of the beat. He has 
also been accused of taking kickbacks and of to- 


iurakiart’s more the prime minister’s adviser 
than the finance minister,” said Narongchai Akrasa- 
nee, chairman of General Finance & Securities PLC. 
“We don’t have a real finance minister.' ’ 

One of the first things Mr. Banharn did after 
becoming prime minister was increase the govern- 
ment budget by half a billion dollars. His political 
opponents said it was to provide government con- 
tracts to reward campaign supporters. All that extra 
spending, they said, could hint the economy. 
Thailand had the fastest-growing economy in the 


world over the past 10 years, according to the Wdrid 
Bank, averaging more than 8 percent a year growth. 
The only problems: A trade deficit in goods arid 
services (hat could top $10 billion this year and an 
inflation rate of 6percent. Both could be exacerbated 
by higher government spending. 

The decision to spend more made investors up- 
happy. Shortly after the election foe stock market also ' 
took a dive. By the endof 1 995, the Stock Exchange of 
Thailand index had fallen II percent, although other 
Asian markets also were weak during that period. 

The remedy proposed, by his finance mini s t e r , 
though, further enraged people such as Ekamoi Kiri- 
war, head of the . Securities and Exchange Com- 
mission and deputy governor of the Bank of Thailand. 
Mr. SuraJdart proposed using $1-2 billion from the 
central bank and Government Savings Bank to help 
investors buy shares and mop up the market 

Mir. SurakiarL 38, tired of Mr. Ekaxnol’s persistent 
criticism, fired him the day after Christmas for what 
Mr. Su rakiar t claimed was leaking stare secrets. The 
finance minister has yet to produce any evidence. 

But this time Mr. Surakiart was thought to have 
gone too far. 

Last week even some members of Mr. Banham’ s 
coalition were calling on him to remove Mr. 
Surakiart. Mr. B anham effectively demoted bis pro- 
tege by asking Amnuay Virawan, deputy prime min- 
ister, to supervise the Finance Ministry. 

“There’s no doubt he's a- brilliant mail and has 
been tryinghard,” said Charoen Kantanwong, of the 
Democrat Party. “Bur that's not enough.” 


In Japan, Job Promises Power, No Glory 


Reuters 

TOKYO — Wanted: One finance minister. 
Japan’s ruling coalition seeks political heavyweight 
to fill challenging -post and find off .oppo si tion at- 
tacks in Parliament. Economic experience helpful 
but not essential. 

Japan's prime minister-in-wailing, Ryutaro 
Hashhnoto, is looking for just such a candidate in a 
new coalition cabinet he is likely to form this week. 

But politicians in his conservative Liberal Demo- 
cratic Party are scrambling to avoid being considered 


for the post, whose next incumbent is bound to come 
under heavy foe, just like the current finance min- 
ister. Masayoshi Takemura. Mr. Hashimoto, the rul- 
ing coalition's nominee to succeed Prime Minister 
Tomiichi Murayama, is almost certain to be elected 
by Parliament on Thursday. 

Behind the lack of interest in what is usually a prize 
job is the "jusen problem'’ — an unpopular plan to 
use taxpayers’- money to help wind up bad loan- 
ridden mortgage firms, which have come to sym- 
bolize the woes of die country's financial system. 


[investor s Asia 
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Very briefly: 


Reliance Industries Denies Forgery Charge 


Bloomberg Business Ne* s 

BOMBAY — Reliance Industries Ltd. on Tuesday 
rejected a forgery charge filed against it in a Bombay 
court this week. 

The charge, stemming from an import deal in 1985, 
comes amid concern that Reliance could face fresh 
problems over incorrectly registered shares and helped 
push the textile-and-chemi«d maker's shares to their 
lowest in more than a year. 

India’s Central Bureau of Investigation has charged 
Reliance; its chairman. Dhirubhai Ambani. and 14 
others. The Times of India reported Tuesday. 

The charges say the company and executives from 


several banks changed the date on letters of credit for 
importing 1 .8 billion rupees ($5 1 .03 million) of purified 
terephthalic acid, a chemical used in making polyester. 
They are alleged to have changed the letters to date them 
before May 29, 1985, the date after which government 
permission was needed to import die chemical. 

“It has been repeatedly opined by government of- 
ficials and its law officers in the past that the gov- 
ernment Ires no case to proceed against Reliance In- 
dustries Ltd. or any of its directors,” the company said 
in a statement It refused further comment 

Reliance shares fell 4.75 rupees, to 18850, on the 
Bombay Stock Exchange. 


•China banned trading of red-bean futures in the eastern city 
of Suzhou, the latest move by securities watchdogs to quell 
speculation in the country’s chaotic futures markets. 

•Sri T-flnira picked a consortium fed by Deutsche Morgan 
Grenfell Ltd. to restructure its telecommunications industry. 
Tbs consortium is to submit a report by July. 

•Acer Inc~, the Taiwan maker of personal computers, said 
sales in December surged to 7.17 billion Taiwan dollars 
($2625 million), op 102 percent from a year earlier.. Acer's 
sales for all of 1995 soared to. 62.9 billion dollars, up 91 
percent fromT994. 

•Taiwan Semiconductor Manufacturing Co., Taiwan's 
largest maker of semiconductor chips, said sales in December 
increased 67 percent, to 2.71 billion Taiwan dollars, while 
sales for the year rose 49 percent, to 28.8 billion dollars. 

•Zhenhai Refining & Chemical Co. shaes rose on spec- 
ulation the refinery would increase its cooperation with At- 
lantic Richfield Co. 

.•Vietnam’s state electricity company said it would lose 
millibns of dollars this year unless domestic charges were 
raised soon, and it has asked the government fra- approval for 
an immediate price rise. 


Wames, names, names ■ . ■ 

Stephen Cuunjieng, a director at Salomon Brothers Inc. 
specializing in Philippine corporate finance, has resigned to 
join Merrill Lynch & Co. in a similar position. 

Ross E. Matthews was named as president and managing 
director of American International Underwriters Ltd. in Hong 
Kong. 

George Leung was appointed general manager of SCOR 
Asia, a Hong Kong-based unit orthe French reinsurer SCOR 
SA. 

... . AFX. Bloomberg. Reuters INT 


MONEY: Use and Be Used: A Financial Journalist’s Dilemma INDIA: Enron Deal Raises Troubling Questions About Investment 


Continued from Page 11 

There is no easy way to know whether a money manager is 
using a publication to find buyers for his mistakes. ■ 

Reporters have a responsibility to know something of the 
record of the money managers they quote plugging securities. 
Thai was illustrated in the past few weeks by the downfall of 
S. Jay Goldinger, a much-quoted bond manager who lost big 
with a poorly timed bet on interest rates and who some clients 
now maintain misled them. 

Reporters who used Mr. Goldinger bad either not known of 
or deemed irrelevant the fact that be had been charged by the 
SEC with insider trading, a charge be beat in court. 

With anonymous sources, the risks grow larger. If an 
unnamed analyst or money manager is quoted as saying that a 
certain company is about to report a stunning rise in profits, or 
has fraudulent accounting, or whatever, that can move the stock 

Fidelity Quiets Managers 

Bloomberg Business Novs 

BOSTON — Fidelity Investments is banning its money 
managers from making public comments about individual 
companies in response to a lawsuit filed against Jeffrey Vinik, 
manager of the firm's flagship fund, the $53.4 billion Mag- 
ellan Fund. 

Fidelity was sued by an individual investor who alleges Mr. 
Vinik manipulated the price of Micron Technology Inc. by 
“touting’ ’ the stock at the same time he sold shares, according 
to Glen De Valerio, an attorney who filed the suit last month in 
a Boston federal court. 

Money managers “won't be discussing specific compa- 
nies” any longer when they do media interviews, said Jane 
Jamieson, Fidelity’s chief spokeswoman. 

The new policy is a * ‘result of a recent situation when one of 
our portfolio managers was sued on the basis of comments 
made about a specific company,” Ms. Jamieson said. “We 
don't want any comments to be misinterpreted.” 

- Fidelity has said the lawsuit involving Mr. Vinik and 
Micron has “no merit.” 

X- 


price a lot; especially if the company is relatively small 
The report may or may not be true, but even if it is false there 
is a possibility that die source who planted it will be able to 
profit by buying or selling stock in advance, and then reversing 
die trades as soon as foe report is out. That can be done without 
the public even knowing who planted the report. 

What is the solution there? First, there is a need to restrict 
the use of anonymous sources, particularly for information 
that seems to be vety important 

. It is onqfoing to let a money manager say anonymously that 
he is taking short positions on semiconductor makers because 
he thinks a supply glut is coining. 

That is a forecast based on publicly available information, is 
clearly an opinion and could be wrong. 

In other cases a manager might say a company is about to 
rich off an unannounced contract,' or is undra investigation 
the government 

If checked and confirmed, such a tip can lead to a story, but 
then the anonymous source is used only fora lead, not a fact 
That kind of reporting is what is often the most needed and the 
most difficult. It is the job of a reporter to read and understand 
financial statements of companies being written about. 

It is amazing how often a careful analysis of such statements 
can confirm or deny a report that is being circulated about a 
company. 

The failure to do that analysis is not illegal; it may not even 
be unethical. It is a sign of a lack of competence. There is little 
doubt that incompetence is a bigger problem than venality in 
financial journalism. 


Continued from Page U 

restrict foreign investment and to defer other moves. 

At meetings around the country. Mr. Singh has sounded a 
valedictory note. “The reforms do not depend on one man,” 
be has said. And he has urged skeptics to look beyond the 
election to what he says is an unstoppable process. 

“There has been a sea change in the minds of Indians in the 
past four years,” he said recently. “I dunk foreign investors 
know that there is a new India in the making.” 

Like Mr. Rao. Mr. Singh, a former governor of India’s 
central bank, was a late convert to market economics. But on 
his first day as finance minister in June 1991, be told Mr. Rao 
that only an opening of India's economy could avert default on 
$90 billion in foreign debt. 

Since then the two men have pushed through changes that 
have allowed foreign companies to own up to 100 percent ofa 
business in India, slashed maximum import duties to 50 
percent from 300 percent and cut corporate taxes to levels 
comparable to those of other Asian countries. 

They also have rolled back a system of licensing under 
which New Delhi made vital decisions for virtually every 


Indian business on (he size of work forces, the scale of 
investments and die type and volume of products. 

industries (hat were government monopolies, such as power 
generation, have been opened to competition. In the airline 
industry, a small group of private carriers have already taken 
40 percent of domestic passenger traffic from government- 
owned Indian Airlines. Insurance, a state-owned sector with 
labor unions wary of job losses, is one of the few big industries 
still closed to foreigners. 

Mr. Singh also cites the benefits India has already gained 
front the changes: a 1994 growth rate of 6.2 percent, up from 
15 percent in 1991; gains in industrial production of 10 
percent annually, from near-stagnation levels, and reduced 
inflation and government deficits. The $3 billion in foreign 
equity investments in the last two years have doubled all 
foreign investments in India between 1947 and 1991. 

But many Indians say the halt in the free-market changes 
has come as die most difficult port, dismantling some of the 
most stubborn areas of the socialist legacy, lies ahead. * ‘When 
is the government going to put its foot down and say, ‘This 
cannot go on’?" said Abhaykumar Firodia, chairman of Bajaj 
Tempo LtxL, a producer of commercial vehicles. 
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COV&NODQESTADO 


PARANA 


COPEL 


SAUO CAXIAS HYMOELECTIUCraOJECT 

IQUAQU RIVER 

INTERNATIONAL BIDDING C-2D4 
INTAKE HYDROMECHANICAL EQUIPMENT 
CAUL FOR BIDS 

COMPANH1A PARANAENSE DE ENERGiA - COPEL, interns 
that an international Bidding is open for design, manufacture, 
shipment, erection supervision and operation start-up of four (4) 
fixed-wheel gates, one (1) set If stoptogs and eight (8} sets of 
trashracks for the intake of Salto Caxias Powerpfent. located at 
Capitao Lednidas Marques and Nova Praia do Iguapi county 
border, in the State of Parana - Brazfl. 

This lowest price type International Writing Is open to individual 
companies or joint ventures. 

The amount of costs related to this supply wfil be covered by 
COPEL’s own resources. 

The Bid Documents wfll be avaflable to bidders from January 
3rd, 1996 to March 19th, 1996, against payment n Brazilian 
currency of AS 150,00 (one hundred and fifty Reals), at the 


1 504 


j de Obras de 
BuaVoiunttiriosdaP4tria,233- 
8OO2IHJ00 - Curitiba - Pa BrazS 
Phone (55-41) 322-1212 - Ext 5541 
Fax (5541) 331-3285 
or 

• Escritdrio COPEL /Sao Paulo 
Alameda Santos. 1800 14° andar - coni 14B 
01418-200 -S5o Paulo -SP, Brazil 
Phone (55-1 1)289-1431 

At the time of Bid Documents purchase, all companies shall 


The receipt of pre^uafification and Bid Documents b scheduled 
for March 20th 1996, at £00 PM., at COPEL's office meeting 
room in Curitiba Rua Voluntaries da Ptitria 233, ground floor. 

The Bidding win be ruled by Law a 8666, dated June 21 , 1993, 
with alterations introduced by Law n. 8883, dated June 8. 1994 
and by other oondftions stated in the Bid Documents. 


COMPANHIA PARANAENSE DE ENERGIA 
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CURRENCY AND CAPITAL MARKET SERVICES 


Rosenthal Collins Fox Asset Mgmt Group 

Your International Link For Managed Futures 


Q Member of All Principal US Futures Exchanges 

□ 24 Hour Trading and CTA Desk 

□ Institutional Clearing and Execution Expertise 

□ Specialists in Managed Futures Poote/Accounts 
For Additional Information: Call 001-1312-341-7819 
For a Free Copy of Managed Futures International 

Fax (US) 001-1312-341-7599 

A Dmskm of Uraemia] Collins Group. L.P. - Chicago. Hb nob 



HERALD SECURITIES AG 

Your Futures & Options Trading Partner 

A comprehensive service to IB's and Private Clients: major 
market coverage, competative commissions, market news, 
information and charting Extensive back nffio* facilities. 
Chamentrasse 1-4, P.O. Box 4H18, CB-63CW Zuc, Switzerland 
Trfj **l 42-22 3678 Fax: +41 42-22 27 00 




SURGE TRADING S.A. 


surge FOREX & FUTURES BROKERS 

trading — 

NET WORTH CHF3.000.000 


21-23 Rue du Qos, OH-1211 GENEVA 6 
Tel.: (41) 22-700 2051 Fox: {41} 22-700 2061 

SEE U5 ON CNN-TEXT PAGE 6P 5 


RJBHDER & PARTNER AO 

FUTU r ^oVt?ons AND?aR^x BOUSE FOK *99* 

„ ON VOLUMES GREATER THAN 
350 LOTS R/T USS 16.00 ROUNDTURN 
ON VOLUMES GREATER THAN 1 000 LOTS R/T 
USS 14.00 ROUNDTURN 

lNCUJblNG AU. FEES 
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International Recruitment in the / 

Financial Services Sector. m ^ 

Visit our office in Cyberspace - 
bttpy/ www.oconnelUo.uk/ ^m M m m 1 f 

Tel: 44 171 93S 4779 (J (^01111011 

^1S 815 associates 


For further details 
on bow to place your listing contact! 
WILL NICHOLSON in London 
TeU (44) I7ISS6 4S02 
Fax: (44) 171 240 2254 

Hmlb^SEribHnr 


FOREX CAPITAL MANAGEMENT 

ziw 

OFFERING THE FINEST IN CURRENCY ORDER 
EXECUTION, RESEARCH AND MANAGEMENT. 
TO RECEIVE OUR COMPLIMENTARY SERVICES 
GUIDE AND LATEST RESEARCH REPORTS 
CALL TOLL-FREE TODAY. 
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World Roundup 


CBS Drops Wright 


Golf CBS Sports said it was 
dropping Ben Wright from its golf 
coverage because of the controversy 
surrounding comments he was al- 
leged to have made about lesbians on 
the LPGA tour. Wright, 63. was 
quoted in the May 12 issue of the 
News Journal of Wilmington, 
Delaware, as saying chat "lesbians 
in the sport hurt women's golf' and 
that women golfers “are handi- 
capped by having boobs." (AP) 


Tarkanian’s Troubles 


basketball A security guard 
said Darnell McCulloch, a player 
with the Fresno State team coached 
by Jerry Tartarian, hit him under the 
left eye during a disturbance at a 
New Year’s Eve party. However, 
police have not charged anyone with 
the attack or $1,500 worth of van- 
dalism that included thefts from a 
hotel room in Fresno. (AP) 


Lille Makes Its Bid 


Olympics The northern French 
city of Lille became the 11th and 
probably final candidate to host the 
2004- Summer Olympics when it for- 
mally presented its bid to the In- 
ternational Olympic Committee. 
The deadline forbids expires at mid- 
right Wednesday in Switzerland. 
IOC officials said no other cides are 
expected to join the competi- 
tion. (Reuters) 


Sri Lanka Beals Hosts 


CRICKET Sri I-anka revived its 
hopes of reaching the World Series 
final with a three-wicket victory 
Tuesday over Australia in Mel- 
bourne. The wicketkeeper Romesb 
Kaluwitfaarana opened with 77 balls 
to set the tourists on course for vic- 
tory. (Reuters) 


A Long 2 Minutes 


soccer Sporting Lisbon has 
to make the 465-kilometer 
mile ) trip to play the final two 
minutes of its first division game 
against Chaves, suspended at 1-1 
on Dec. 30 after a power failure. 

(AFP) 


Hingis Is Upset 


tennis Martina Hingis lost her 
temper and her first-round match at 
the ffeters International tournament 
in Sydney. Hingis, the world No. 
19, was surprised not to be seeded 
then wasted four match points and 
lost to the eighth seed, Naoko Sawa- 
matsu, 6-4, 2-6, 7-5. (Reuters) 



r . 

Dnid Hancock/ AFP 

Martina Hingis banging her 
bead as she heads for defeat 








No Hits, Just Strikeouts 
For Baseball Hall of Fame 



By Claire Smith 

New York Times Service ' 


For only the seventh time in the his- 
tory of the balloting, and for die first 
time since 1971, the voting members of 
the Baseball Writers Association of 
America have jaded to. elevate a player 
to the Baseball Hall of Fame. 

Because no. candidate received the 
required 75 percent of tbe vote, the door 
leading to baseball's most exclusive 
dub remained closed to allof the former 
players eligible on the writers’ ballots, 
xnduding Phil Niekro and Don Sutton, 

the only 500- game winners qualified for 

election bui not enshrined. 

“The absence of an electee this yeas’ 
emphasizes tbe exclusivity of member- 
ship in the Baseball Hall of Rune,” 
President Donald C. Marr of the haB 
said. “Of die more than 14,000 who 
have played tbe game on a major-league 


level, only 172 are r epre se nted in Coop- 

— a little 


erstown by bronze plaques 
over 1 percent.” 

Actually, a former player or players 
could still be elected Aug. 4 when the 
hall will hold its annual induction cex- 


S HEFTING ON SANDS — Edi Orioli of Italy riding bis motorcycle across the Mauritanian desert in the 
Granada/Dakar rally, which ends Sunday. Orioli is tbe overall leader in the motorcycle category. 


emonies in Cooperstown, New York. 
Bat that wUI require election on March 5 
by the Veterans Committee, which con- 
siders players who failed to be elected in 
their 15 years of eligibility on the writ- 
ers* ballot. Candidates include Cecil 
Travis, Gil Hodges and Nellie Fox— aD 
dead — and Larry Doby. 



Coaches of the World Ibtefor Yesterday’s Men 


International Herald Tribune 

L ONDON — Prizes for individ- 
uals in team games seem a con- 
tradiction in terms. Yet players 
crave recognition, and officials, coaches 
and journalists briefly assume the self- 
importance to give it to them in the form 
of annual awards. 

In Milan on Monday a ballroom 
heaved with soccer's glitterati. Invited 
players mooched around like expectant 
mothers, watching, hoping and wait- 


Soccer / ROB HUGHES 




•lax. fellows. Those who read these 
pages, or who listen to the wind, knew 
weeks ago tiiat George Weah had 
scooped the pool. He was merely con- 
finned Monday as FIFA’s world player 
of 1995. and he already has the golden 
balls of Africa and Europe for that year. 

This big man, such a marvelously 
aggressive athlete when the mood takes 
him. told the audience Monday: “I 
would love to play in the World Cup, but 
I know it will never happen.” 

He is 29. and doing what he can for his 
small, war-ridden West African home- 
land of Liberia. Weah has led them as far 
as they can go. Indeed he is reportedly 
paying toward Liberia's costs at the 
African Cup of Nations, which kicks off 
in Johannesburg on Saturday. 

It is Liberia’s first major tournament 
final, and Weah admits: “I feel a social 
responsibility that I didn't feel a couple 
of years ago. The children need help 
more than anybody. My dream is to 
work as a sort of soccer ambassador for 
an organization like UNICEF.” 

He posed with his own child, Jessica, 
and gave the impression that Africa has 
found its Klinsmann — a sporting idol 
with both conscience and confidence in 
the publicity glare. 

Jiirgen Klinsmann? He came in third. 
But if you pooled his 58 points and 
second-place Paolo Maldini’s 80, Weah 
was still head and shoulders in front. 
The Liberian who moved clubs from 


Paris Saint-Germain to AC Milan last 
summer polled 170 points from the 
world’s national team coaches. Each 
had three votes, die fust choice gained 
five points, the second three points and 
tiie thud two points. 

But ■ the voting produced some 
anomalies. Ajax of Amsterdam, clearly 
the outstanding team of the year, the 
world and European champion, did not 
have a player in the top 13 rankings. 
Milan, which lost its grip on the Italian 
league and European Cup, had three 
men in the top five — Weah, Maldini 
and also Roberto Baggio, who spent 
most of 1995 struggling with injury. 

Moreover, Italy, which scraped 
through the European Championship 
qualifiers, had seven players in the top 21. 
Croatia, which won Italy’s group in spite 
of a background of war, had no one 
among the first 30 players, an insult to 
Croatia's inspiring captain, Zvonirair 
Bo ban. and to Davor Suker, the only 
leading player in the world to score more 
times than he played for his country in 
1995. 

Worse, two of 1 994 's men, Romano of 
Brazil and Hristo Stoichkov of Bulgaria, 
finished fourth and fifth. How could this 
be? Both lost the plot last year, both made 
such a nuisance of themselves to PC 
Barcelona thai they were discarded. 

Stoichkov is currently a Parma re- 
serve. Romano, tbe most innately gifted 
striker 1 have seen, engineered a move 
back to Rio de Janeiro: back it seems to 
tbe beach rather than the training fields. 
Flamengo paid a fortune for him, but 
Romano inspired more controversial 
headlines than he scored goals; Fla- 
mengo floundered so badly only 870 
people paid to watch one championship 
match. 

Wonderful in 1994, a World Cup 
year, a wastrel in 1995, how could Ro- 


mano rank higher than tbs new Brazil- 
ians such as l unmh a and Caries Alberto, 
who powered the team through another 
unbeaten year? 

Tbe answer lies in the identities of 
many of the voters: outside soccer’s 
mainstream, possibly outside the range of 
its major satellite television broadcasters. 
The coaches of Benin, Burkina Faso. 
Greece, Hong Kong. Saudi Arabia. Saint 
Lucia, Turkey andTonga all placed Ro- 
mano first. Coaches from Costa Rica and 
Kazakstan placed him second, and Scot- 
land and Taiwan made Romano third. 

One begins to question how much tbe 
experts really know of form and fashion 
in their business. Do they select on 
reputation? On memory, perhaps? 

Do they watch only the current dis- 
plays of their direct opponents? Or do 
they feel that 1995 was not a classic 
year? 

The 12 months after World Cups sel- 
dom are. Too many players are drained; 
they droop like dehydrated plants; they 
suffer, like fifth placed Baggio, from 
injury sustained in tbe World Cup hot 
house and from anti-climax. 

That, of course, is where Weah leaps 
in. He is chasing his goals, not looking 
back. He had do World Cup, he is fitter, 
fresher, more motivated. 

So, too, was Bohan. Leading Croatia 
was everything to him, he caponed the 
nationalistic desire of his people. Who 
recognized Boban’s effort? One coach, 
one only: Miroslav Blazevic, who hap- 
pens to be the man who guides Croatia to 
Euro 96. 

Yet some coaches seem to have kept 


in touch. Shlomo Sharf, -Israel’s coach, 
acknowledged the achievements of 
I99S with his selections: JariJitmanen, 
then W eah and Snker third. 

JLitznanen, a Finn, sacrificed his goal- . 
scoring role to assist others on the Ajax 
team that won the Dutch league and cup, 
and beat Milan in the European Cham- 
pions’ Cup final. 

Suker is a goal sniper for Sevilla in 
Spain who scored 15 goals in 14 games 
for Croatia! 

But all things are subjective. These 
national coaches, themselves so sensi- 
tive to tbe opinions of others, are capable 
of independent and curious judgments! 

Egfl Olsen of Norway, for example. 


He takes a professorial approach to soc- ■ 
cer, plays it by numbers and voles his ; 
own way. Olsen’s No.l is the Russian ! 
Bya TsymMar, a tall, athletic runner 1 
who would fit perfectly into Olsen’s ! 
Norwegian team. • 

No 2 is Ivan Zamorano, the Chilean ) 
“windmill” whose gods shot Real * 
Madrid to tbe Spanish tide. ’ 

And Olsen’s No3? HegeRiiSe. She is 
a golden lady, winner of tbe Golden 
Boot in women's soccer in 1995. Is die 
straight-faced Olsen making a feminisf 
point, or mocking the whole business of 
giving out individual awards? . 

Rob Hughes is_on die staff of The 1 
limes of. London. ■ 
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George Weah, daspinghis award , lines up with his daughter Jessica and 
the runners-up in the voting, Paolo Maldini, left, and Jiirgen Klinsmann. 


Spurrier Spurns NFL to Stay at Florida 


CROSSWORD 


ACROSS 

1 Stir-fry noed 
4 Angelic 
headwear 
10 Saudi Arabia 
neighbor 
14 Nigerian 
language 


15 Country on 
Lake Victoria 


ia Baseball squad 
17 Tales of woe 
is Delivery 
vehicles 
20 Command to 
Spot 
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21 Noble name 
part 

22 Cap 

23 Ottoman 
dynasty founder 

26 Organizations 

27 In 

30 Moolah 

31 Bowed tree 

39 Polar worker 

36 Purcnasing 
option 

37 Holed up 

40 Best Picture 
nominee of 
1992 

43 "Gotcha" 

44 Opera set 
around Seville 

45 Lire-roc* radio 
fare 

4 a 1941 Leningrad 
event 

so X-rated 

51 Autograph 
seeker's 
accessory 

5 2 0.K Corral 
fighter 

56 Linda Eiierbee's 

"And GOSS 

57 ■Terms of 
Endearment. ' 
89- 

go Therefore 

61 What bargain 
hunters (oak far 

62 Altar words 

53 Impertinent one 

64 Harr el son and 
Woodpecker 

65 Doze foil) 


DOWN 


i What precedes 
a blowout' 1 
2Melancnoiy 
instrument 

3 1995 

earthquake sue 

4 Piz/a 


s In the past 

6 Baby bug 

7 Garden item 
appropriate (or 
this puzzle 

8 Jeanrue portrayer 

9 KLM rival 

io Taped, ma way 
ti Dolphin home 

12 Andrea McArdle 
Broadway role 

13 Branch 
headquarters’ 

18 Single-masted 

vessel 

22 GOOf OH 

24i§ friendly to 

29 Terrorized 
2 fi Checkbook 

column 

27 Wow 

28 Aviv 

23 Weight 

30 New Zealander 

32 Circular motion 

33 Give (yetd) 

34Kap0rv! 

38" Mine' 

(Beaties song/ 

30 Reading room 
4i Castle site, 
often 

42 'Mrs Miniver' 
star Garson 

45 Diamond 
corners 

46 Festoon 

47 One of the 
Mario Brothers 

46 Bygone pact 
49 1935 hit The 
Lady 

91 South -of-the- 
border money 
93 Related 
54 Make Over 
&s Encourage 

57 Playing 
mj'ble 

58 Rival o! Dave 
99 Chicago trams 
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Solution to Puzzle of Jan. 9 


O0O 

QHBQ 

aasaa 

namoKi 

osincj 

aaaa 

Qaaa 

0HG1QQ 

aanaa oiaaa 
□□□□□□□ana 

BQ 

□□ □ 

aa 



□□saanaaQataaiGiEia 
□quq aQaaa saau 
□ass adOQg agaa 
□QHB HHHQa 
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CampSedb? OvrSug From Dope*)** 

GAINESVILLE, Florida — Steve 
Spurrier, tbe coach who has built the 
University of Florida into one of the 
dominating teams in college football, 
has turned down an offer to coach in die 
National Football League. 

Spurrier told school officials Tues- 
day that he had rejected an offer to coach 
tbe Tampa Bay Buccaneers. He had 
been offered $2 million a season by tbe 
club he once quarterbacked. 

“I’ve listened (to offers) this year, 
which is something I haven’t done in the 
past,” Spurrier said. 

This year, the Gators were unbeaten in 


the regular season and ranked No.2 but 
suffered a humiliating 62-24 loss to Ne- 
braska, the No: I, in the Fiesta BowL - 

Spurrier's contract, which runs until 
2002, contains a one-week window in 
which be may accept offers. 

Florida has offered Spurrier a new 
contract worth SI milli on a year. 
Spurrier also spoke to die Miami Dol- 
' ns, who are seeking a coach to replace 
i Shula. But the Dolphinsaresaidto 
favor Jimmy Johnson, the former coach 
of the Dallas Cowboys and the Uni- 
versity of Miami, who has. also spoken 
with Tampa Bay. 

• Tsfaimanga Biakabutwka. tbe 


■■ 


Niekro, who won the ; 

318 games for the Atlanta Braves, did 
the best of anyone this year, receiving ‘ 
321 votes— r 32 short of the 353 needed. • 
Niekro s total represented 68 3 at tbe ; 
electorate — writes with 10 or more ■ 
consecutive years of major-league cov- ■ 


Niekro, his fourth year of el- - 
igibility proved as frustrating as his ! 
kmickieball was to opposing batters. • 
Still, the veteran pheher seemed to take ; 
it all in stride. “I'm fine,” he said from * 


his Georgia home. “I don't really even ) 
think about it that much because I don’t ’ 


know what to think. Do yon?” 

Acknowledging that hestiJLholds out *, 
hope for induction, Niekro, 56, said, “1 • 
just hope that some of my people, es- ! 
peciaHy my mother, are still around to - 
see it and enjoy it with me. That’s the | 
only side I'm looking at." 

Perez, a cog in Cincinnati's Big Red ' 
Machineof the 1970s, finished, behind ! 
Niekro, with 309 votes. Sutton, who * 
gained the bulk of his 324 victories with ' 
the Los Angeles Dodgers, finished * 
third, with 300 votes. 

Niekro, Perez and Sutton were the • 
only candidates to be named on more ; 
than half die ballots. Bet that was not the • 
only hope for the trio. 

- They can also look back to barren .* 
1971 and note .that the top three can- 
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Michigan tailback, will skip his senior 
year at the university and make himself 
available for die NFL draft 
Biakabutuka’s family moved from 
Zaire to Montreal when he was 6. Be 
closed the regular season with 3 I 3 :yaris 
and ode touchdown in the Wolverines’ 

3;l-23 upset of Ohio State. - 
Tony Brackens, a defensive end for 
the University of Texas and tbe South* . 

west Conference defensive player of the 

•year, has also decided to enter the NFL 
draft early. 

■- The deadline for underclassmen ro 
declare themselves for tbe draft ■. ’ 
Wednesday night. (AFP/Afa^f*’.- 

- - - . .•••• : 
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By Mike Wise 

A , wyort7fa»g5eyvfef - 

NEW YORK — When the Or- 
“5™ _Magje s plane was rerouted 
frmn Philadelphia on Sunday night to 
Allentown, Pennsylvania, itmadeitor 
a riveting social scene in die steel 
town. 

The detour meant the team ended 
up having to share a hotel with the 
cast of Sesame Street Live and a band 
called Marilyn Manson. Trophy’s, 
the hotel bar, may never experience a 
night quite Mire it a gain 

“Remember the bar scene from 
‘Star Wars’ with all the animals?*’ 
Jon Koncak, the Magic's backup 
center, said Monday in a telephone 
interview. “That's what it looked 
like last night. 

“It was the twilight zone, man a 
bunch of basketball players. Sesame 
Street and some guy with green hair 
dressed like the grim reaper, chain- 
smoking. You needed a video camera 
to believe it. I'm still trying to deal 
with it*’ 

Yes, the blizzar d of ’96 created 
some odd circumstances as it brought 
the sports world to a halt and left 
teams stranded and searching for 
flights. 

On Monday, for the seco nd suc- 
cessive day. sports events scheduled 
along the Eastern seaboard were 
postponed as the storm continued to 
revise the professional and colle giate 
calendars. 

The Magic was trying to make its 
way back to Orlando after the post- 
ponement of its game Monday night 
m Philadelphia. Pro hockey and col- 
lege basketball games were also 
called off. The New York Rangers’ 
game Monday night against the 
Washington Capitals at Madison 
Square Garden was rescheduled for 
Feb. 27. The Boston Bruins called off 
a game against the Colorado 
Avalanche. 

At least 23 college basketball 
games were postponed, including Sc- 
ion Hall’s game against Miami and a 
matchup of two Top 10 Vfl- 
lanova and Connecticut. So many 


Scoreboard 


NBA Stahxnm 


ed to travel in the home game at 
Stores that finklly Governor j hh G. 
Rowland appeared on television to 
say the game h»H bf**rr put off until 
Tuesday night 

The possibility of more postpone- 
ments loomed. 

Coach Lenny Wflkeusof the At- 
lanta Hawks gathered his team at jb. 
hotel in Secaucus, New Jersey, to 
watch game films of the Sacramento 
Kings, whom the Hawks sire sched- 
uled to play Tuesday night in At- 
lantal 

“But I don’t even know if we're 

getting back,’ ’ Wilkens said. VWe’re 
stranded out here. We don't have a 
bus and they’re saying the airport 
may not even open until nnon to- 
morrow.’’ 

Atlanta’s game with the New Jer- 
sey Nets, scheduled Sunday, was 
postponed indefinitely, as was the 
Knuds’ game against Seattle. 

Many of the Knicks stayed in a 
Manhattan on Sunday night 

rather than try fc rmnlr* ft hack tp their 

homes in Westchester County and 
Connecticut They are scheduled to 
play the Boston Gdtics in New York 
on Tuesday nighL 

The Celtics’ spokesman, Jeff 
Twiss, said Monday that the team 
would either leave from Hanscom 
Air Force Base, near Boston, or take 
the train to New York if bad flying 
conditions persisted. “Unless we 
hear different from the league, we’re 
expecting to play the game,’’ he 
said. 

The Sl Louis Blues were sup- 
posed to arrive Monday in New Jer- 
sey and (he Chicago Blackhawks 
were supposed to arrive on Lang 
Irimd. Both teams haH their fli ghts 
canceled, and had tentative plans to 
travel Tuesday if airp ort s in the New 
York area open in time. 

•The Capitals, meanwhile, spent . 
their third consecutive night in Man- 
hattan on Monday after playing in 
New Jersey on Saturday nighL A 
team spokesman said they had ten- 
tative plans to go bade to Washington 
on TXiesday. by train. 



The Associated Press 

Tim Cheveldae played just as well as 
the Detroit Red Wings thought he 
would. Unfortunately for Detroit, 
Cheveldae plays for the Winnipeg Jets 
now. 

Once groomed to become the Red 
Wings’ top goal tender, Cheveldae was 
traded to Winnipeg in 1994. He was 
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UiMotoiw 8-1515-28 32 Stockton 8-11 TO-11 

■ 27.Bn8nw6s Mtorol 49 (Mourning 91 . Utah 
56 (Benoit 9). Arabis— MkHd 19 (Odes 7), 
Utah 19 (Hanncek, StocktanS). 
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7. total potato tamed on 2S potato fare Itart- 
ptaoa wota taraogh arm petal tar ■ 38H>- 
ptau e v u lo, i irav ta iw ranMwr 

Record Pis Pro 
VMenacftStvtM) 130 1624 1 

-2. Kentucky - T1-T W41 2 

3l Kansas 10-1 1644 4 

AOndnnofl 9-0 1600 .5 

5. Georgetown : “13-1 1633 6 


9-2 845 15 

14. Syracuse Tl-2 750 11 

15. VhtfntaTedL: 7-1 715 18 

16. damson' • 100 573 22 

17. UCLA 90 554 2D 

18. Arizona 1U ffl 9 

19. Georgia . 10-2 453 14 

20. Penn SL 11-0 319 — 

n.Otaok 11-3 280 13 

22. Purdue . .11-2 246 - 

_ZL Michigan . .116 19B 21 

24 Stanton! 8-2 196 — 

25. N«W Mexico 11-1 106 25 

Ottsn loao l ri n p v ota e - Auburn 86, 
CMfcmta 86 Duka 7a. Missouri 57, Boston 
CoflegeS5,TexcsTech4),Vliylnla29,TWM 
28. Maqtiens 22, Aricnosas 20, Nebraska 19, 
Washington SL T9. GeoQ)io Tech 16, Artc.- 
unto Rock 15 Mfasnt Ohio 12, South 
Carolina 9. E. MlcMgan 7, Hortda SL 7, 
George Washington &lawa St. 6, Loutsvifte 
40MatWKrSt4Art]ona5LX Oklahoma 3, 
St Peters 1 Bradley 2. Kansas 5L Z 
AAkMoaa SLZ VandstbittZ WtarGromBay 
ZRUtooU. 

Top 2S COLLKOK Rkmilts 


back in Detroit on Monday night when 
he stopped 43 shots as the Jets snapped 
the Red Wings’ 14-game home unbeat- 
en streak with a 6-4 victory. 

- This was just the second home loss 
tins season for the Red Wings, who have 
the National Hockey League's best 
record, but are just 1-2-1 in January. 

Pwdhsrs S, Shark* 2 Johan 
Garpenlov and Bill Lindsay each scored 


ZKnnsnsflM) beet OktalKxaa State 76-61. 
Nad: at Florida. Thursday; », M em phis (9-2) 
beat Norm Carolina Charlotte 57-55. Next vs. 
DePaul Thursday: 1Z Ohta (9-3) losto Fms- 
no Sltoe 6564. Next vs. Ak Fe«» Wednes- 
day? 25. Nm Medea (12-1} boat San Diego 
State 77-74. Next vs. Hawaii. Wednesday. 

Mmon Cou.eaE Scoms 

WOWg'IWIill 

Alabama St 33. Texas Southern 81 
Brigham Young 68, Air Fbrco 64 
Brawn 8L Lafayette 73 
Cornell 9a Eknha52 
Detroit 78, Loyola ID. 63 
Gnmbtaig SL 9Z Akron SL 76 
Houston 61 Southern Meth. 62 
Pacific 88, UNLV 68 
Providence 91, Cantatas 63 
San Jose SL 74, New Mwdco SL 60 
Texas-S Paso 8S. Hawaii 75 . 

Tulsa 7ft AkL-BtaiUnghain 55 
UC Saida Bertram 65, Cal St.-FUtarton 62 
Utah St 7i Nevada 71 
Valparaiso 83, E-IHnat* 66 
W. IBinoiS 9Z Buffalo 74 


Stockton’s Buzzer Shot 
Lifts Jazz Over Miami < 


The A'-$oaa:ed Press 

John Stockton showed the Miami 
Heat that he can do more than pass the 
bail. 

The National Basketball Associa- 
tion's career assists leader made a 20- 
foot jump shot at the buzzer Monday 

NBA ROUNDUP 

night, lifting the Utah Jazz over the 
visiting Heat, 94-92. 

Stockton, who had just five assists, 
tied the game with a 3-pointer with 16 
seconds left. Then, after Utah called a 
time out with 1.9 seconds remaining, 
Stockton caught the in bounds pass and 
made the winning basket 

Karl Malone had 32 points as Utah 
won its sixth straight home game. He 
took a career-high 28 foul shots and 
made just 15. 

Alonzo Mourning scored 22 points 
for Miami and had even bigger prob- 


lems from the foul line, making only 
fair of 17 free throws. 

Mourning made one of two foul shots 
with 42 seconds left, giving Miami a 92- 
89 lead. After Stockton hit die tying 3- 
pointer. Mourning missed a hook shot 
and Greg Ostertag rebounded for the 
Jazz. 

“It was a gut-wrenching loss,” Mi- 
ami's coach, Pat Riley, said. 

Chris Moms, a Utah forward, left the 
game with 10:59 to go after injuring his 
right shoulder in a faD. 

c*v*H*r* 109, Buiiats »i Bobby 
Fhills scored 25 points, including two 
big dunks over 7-foor-7-inch (2.3- me- 
ter) Gheorge Muresan, as Cleveland 
won its 10th in a row at home. 

Because of injuries, the Bullets bad 
just eight players able to play. Huey 
were missing their leading scorer. Chris 
Webber, out with a strained shoulder, 
and third-leading scorer Robert Pack, 
sidelined with a bruised knee. 


Fresno State Defeats Utah 


Krl Ian Lar/Uk Anodaurd ftm 

Gheorgbe Muresan keeping the ball high above Cavaliers* Bobby Phflls. 

Traded Goalie Tops Red Wings 


twice and John Vanbiesbrouck stopped 
27 shots as visiting Florida handed San 
Jose its sixth straight defeat Vanbies- 
brouck has allowed no more than three 
goals in 21 of 26 starts. 

Stars 4, Kings 4 Just hours after Bob 
Gainey resigned as coach, the Stars 
gained a 4-4 tie with Los Angeles on 
Kevin Hatcher's second goal of the 
game with 7:47 left. 

Under Gainey, who will remain the 
team's general manager, the Stars were 
11-19-8 this season and in last place in 
the Western Conference. 

Lightning 3, Canadians 3 Alexander 
SeUvanov’s second goal of the game, 
with 51 seconds left in the third period, 
boosted visiting Tampa Bay into a tie 
with slumping Montreal. 

Penguins 8, Canucks 5 Mario 

Lemieux scored his 36th goal and set up 
two to lead Pittsburgh past Vancouver. 


The Associated Press 

Fresno Stale's coach, Jerry Tarka- 
nian , decided to risk everything on the 
last shot, and Dominick Young deliv- 
ered the 3-pointer with 0.8 seconds re- 


maining to give the Bulldogs a 65-64 
victory over No. 13 Utah. 

*T can't believe this. I’m still in La- 
La Land.” Young said. Young, who tied 
his season-high with 26 points, took the 
inbounds pass with 7 J seconds to play, 
got his own shot from about 20 feet (6 
meters) and when it went through, he 
ran and hugged Tarkanian. They fell to 
the floor in front of the bench. 

“This is one of the biggest wins I've 
ever had, ever, at any time,” Tarkanian 
said. 

Fresno State (9-4, 3-0 Western Ath- 
letic Conference) won its sixth straight 
and snapped Utah's 27-game home win- 
ning streak. 

Memphis 57, North Carolina Charlotte 

55 The ninth-ranked Memphis Tigers (9- 
2) beat North Carolina at Charlotte on 
Monday night in their first-ever Con- 
ference USA game and extended their 


home winning streak to 26 games. Last 
week, Memphis then ranked No 3, lost to 
No. 1 Massachusetts. On Saturday, Hou- 
ston, with a sub-500 record, beat the 
Tigers by two. On Monday, the 49ers (6- 
5) missed 1 1 of 23 free throws to spare 
Memphis a third straight loss. 

Lorenzen Wright led Memphis with 18 
points, while Mingo Johnson added 17. 

The lead changed hands 12 times in 
the second half, and neither team held a 
lead of more than three points. 

Ponce James gave the 49ers a chance 
to tie with 24 seconds left when he 
called a time-out as he was falling out of 
bounds after slapping away a Memphis 
pass. But Roderick Howard's final-sec- 
onds 3-pointer bounced off the rim. 

No. 3 Kaniu 76, Oklahoma St. 61 The 
Jay hawks (11-1) opened the defense of 
their Big Eight title by snapping the 
Cowboys' 24- game home winning 
streak. Raef LaFremz had 19 points and 
1 1 rebounds for Kansas, which bridged 
halftime with a 27-4 nm to take control 
and win in Stillwater for the first time 
since 1993. Adrian Peterson and R. W. 
McQuarters each had 14 points for Ok- 
lahoma State (8-3). which is 70-5 at 
home under Coach Eddie Sutton. 
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ATLANTIC DIVISION 

W L T PH GF GA 
K.Y. Ranges 26 11 7 59 161 123 


nm Periods M -Malakhov 1 (Bureau. 
Brand). 2. T-Sellvanov 18 (Cullen. Bun). 3, 
T-, Bellows 11 moulder. Wiemeri (op). 


Second Period: M-Kohra 13 (Brfaebob. 
Stevenson). 5. M-Kovalenko 14 (Recchl 
Briseboisl (op). Thkd Period: T-Sefironov 19 
(Burr, Cullen). Overt ime: None. Sluts on 
goat T- 10.7-44-28. M- 6-7-5-1-19. 
GooBen T- Bergeron. M-JabtonskL 
Winnipeg 2 2 2-6 

Detroit -• - 0 3 1—4 

nm Period: w-Tteduik 19 (Ztiamnav, 
Setanne) (pp). 2. W-Stoptam 4 fTwcatK, 
Kontev) (pp). Second Period: D-Larioagv 1 1 
(Karioe, ftdarov) (pp ). A W -Modver 4 
CZhomnov, Nummlnen) (ppl.5, W-Eostwaod 
7 (Stapleton). 6. D-Koriav 18 (Udsmm. 
Larionov). 7, D-Koztov 19 (Fedotov. 
Udstram) (pp). Tldrd Period: D-Jatmson 13 
(Larionov, Kozlov) (pp). 9, W-Ttachuk 20 
(Nummlnen, Madveri (pp). 10, W-Zhamnov 
14 (Manson). Shall an goat W-69-4— 19, D- 
15-19-13—47. Goodes: W-Owveldae. D- 
Osgood. 

Vancouver 2 2 1-5 

PVtstiargd 3 2 3-8 

FW Period: P-Nadund 14 (Wilkinson, 
Sandstrem). 2, V-CourmaU 7 (Lunune). 3. P- 
2ubov4 (Joseptv Nedvedl WO. A V-Unden 
20 (MogBny. Tftfcnnen) (ppj.5. P-Nedved 17 
(Park. Jogri. Second Period: P-SmoilRskJ U 
(Lemieux. Mironov). 7, P-Sandslmm 28 
(Zubov, Mironov). 8. V-Hetflcan 2 (Welker. 
Okslirtn). 9. V-Rcmuno 9 (Olcuuta Aucoln). 
TWrt Period: la V-Mogilny 34 (»W. 11. P- 
Naslund 15 (Joseph, Lemieux) (pp). 12. P- 
Smofinskl 15 (Rbgcraid wnkinson). 13. P- 
LenUeuk36 (Jogri (en). Shots on goal: V- 19- 
12-11-42. P- 7-12-13-32. GoaBes: V- 
McLean. P-Bannssa 


Los Angeles 2 0 2 0-4 

Daliof 12 10-4 

Fim Period: DJMarehtd) 6 (Cartwnneou). 
2. Los Angeles, Skmey 2,-3, LA-Granato 16 
(Taedwt. Gretzky). Second Period: D- 

Nleuwendyk 1 [Modana iCHatchei) (pp).5> 
. O-K. Hatcher 7 (Modana Kennedy). Tbfcrd 
Period: t-A.-Baucher « (Yoctimenev. 

Gretzky) (pp). 7, LA.-Todd 11 (Kfiristich. 
Tocdrei). & D4C. Marcher 8 (Kennedy. 
Harvey). Overtime: None. Shots on goat: 
LA- 5-124-1—26. D- 11-12-10-2-35. 
GoaBes.- l_A.-Dcfoe. D-FemandeL 
Florida 0 2 3—5 

San Jose 0 I 1-2 

Hrst Period: None. Second Period: F- 

Grapeniov 9 (Warrener, MeDanby). 2. F- 
Gaipenlav TO (Barnes. VanMeshraudO (pp). 
1 SJ.-Whdney S (Ragnansarv Kaztov). 
Thbd Period: F-FttzgeraU 10 (LfiWIVi 
Woolley). 5, SJ.-TondU 1 (MBeri ISh). 6. F- 
Undsay6(Metianbv.5rohla).7. F-Undsay7 
(Murphy) (sh-en). Shots oa goal: F- 11-7- 
9-27. SJ.- 5-13-11-29. GoaSes: F- 
Vanbiesbrouck. S J.-Terrwt. 


SH LANKA VS. AUSTTULU 
TUESDAY. EN MELBOURNE 
Australia Innings: 213-5 (50 were) 
Sri Lanka Innings: 2U-7 (47 J overs) 
Result: Sri Lanka won by 3 wickets. 


M«X»M I 

AMERICAN LdAQU! 

CAUFomaA— Agreed to terms wtttiJIre Ab- 
bott. pitcher, on 3-year contract 
Oakland— Named Jim Cribonr manager 
of Modesto, CU Mike Ouade manager at 
West Michigan, MWL and G8 Pattcnon mi- 
nor league pBchlng coonllnatar. 

seattlb— Agreed to terms wftb Bah MJ- 
loctJ, pfidter. an a minor-league contract 
NATIONAL LEAGUE 

ATLANTA— Agreed to terms with Dwight 
Smith, outfielder, on 1 -year contract. 

5ANFRANasco— Agreed totems wtth 5h«- 
wtm Dunston, shortstop, on 1-ycarconiniCL 

poonzui. 

NATIONAL FOOTBALL LEAGUE 
Kansas errv— Announced the retirement 
at Mark OKnns, defensive back. 

st. u»s— Fired Dan Rodokoridi, offen- 
sive >ne coach. 

Oakland— Signed Pat SwfMng. defensive 
end, to 1 -year contract 

HOCKEY 

NATIONAL HOCKEY LEAGUE 
ananeim— Sent Don McSween. defense- 
man. to Baltimore, AML. 

Dallas— Announced the resignation of 
Bob Gainey, coach. Named Ken Hitchcock 
coach. Placed Shane Churia, tonwnL on the 
■touted llsi retroactive to Jan.Z Readied Zac 
Boyer and Robert Petrovtdcy, forwards from 
Michigan, IHL Placed Andy Maoa goal- 
tendef, an Ihe diluted reserve IHL 
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WIZARD of ID 


PEANUTS 
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Snows of Yesteryear 


By Russell Baker 

N EW YORK — “Where 
are the snows of yes- 
teryear?” asked the poet. We 
can now tell him. The week- 
end blizzard, like the snows 
of yesteryear, not only was 
wonderfully copious but also, 
like those storms of child- 
hood, brought adventure for 
almost everybody. 

This was not universally 
welcomed. There is some- 
thing alarming at first in being 
bullied by nature, in being 
told that our airplanes are sud- 
denly unable to take us to the 
next stop down the road to- 
ward success and the well- 
ordered life. 

Discovering that our pow- 
erful automobiles are sudden- 
ly useless, thai a horse and 
buggy would be more useful 
just now is alarming. We who 
have tamed the atom and pop- 
ulated the once-lonely farm- 
land with suburbs reachable 
only because our cars can go 
wherever we wish are sud- 
denly mocked by our pow- 
erlessness. 


Some people can’t take 
that In the Piedmont hills 
where I enjoyed the blizzard, 
people with four-wheel-drive 
cars took their machines onto 
the highways despite terrify- 
ing driving conditions. Some 
may have desperately needed 
bread and milk, but many. I 
suspect, were simply boasting 
to nature and neighbors of 
their unstoppable machine 
power. 

Thomas Mann in “The 
Magic Mountain" observed 
that time slows down when 
one escapes the normal order 
and that life becomes more 
interesting and, because time 
has slowed, longer. Fred Allen 
defined the normal order as a 
“treadmill to oblivion." 


Last weekend there was 
not much normal order. You 
could bow to the majesty of 
nature and enjoy it. or hate it 
and sputter. 

Adventures are rare these 
days, even the gentle kind. 
Everybody seems so busy 
making money or worrying 
about being fired, or “down- 
sized,” to use the corporate 
euphemism, that we spend 
most of our lives staring at the 
bottom line. 


I distinctly remember the 
great snow of — well, never 
mind the year. I was 1 1 years 
old and mesmerized by a girl 
named Gladys. All I remem- 
ber now is her hair. It was 
dark and long and thick and 
hung down in ringlets. 

llie snow of that yester- 
year was the loveliest 1 ever 
saw. Never had there been 
better sledding. We boys 
sledded night after night until 
we knew it was past supper- 
lime. then, soaking wet, went 
home to scoldings for being 
late. 

I persisted in coming in late 
despite the scoldings, for I 
had found that Gladys of the 
glorious ringlets, who had un- 
til then been utterly unap- 
proachable, loved sledding 
downhill at breakneck speed. 

And ah, the beauty part: 
She had no sled, so bad to be 
content with piggyback rides 
with die boys. After a few test 
runs, she must have decided 
that I had the fastest sled of 
all. The woman was mine! 

The snow melted too soon. 
Sledding stopped. I was 
moved to another city far 
away and never saw Gladys 
again. The memory of that 
snow has stayed with me ever 
since. They haven’t made 
them like that for years, but 
last weekend they came 
close. 

New York Tunes Service 
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By Jonathan C. Randal 

Washington Post Service 

D ANANG, Vietnam — The 
Cham sculpture museum here 
has survived a wartime role as an 
army biUet and toilet, as well as 
postwar neglect and the pitfalls of 
present-day greed, to emerge as 
one of central Vietnam's biggest 
tourist attractions. 

The renaissance of a museum 
devoted to the art of one of Viet- 
nam's long-despised former king- 
doms is due in large part to Ho Chi 
Minh, who decreed ihat all of Viet- 
nam’s cultures and peoples de- 
served equal treatment and respect 
Such is the deceased Communist 
leader's abiding influence that 
even the most ardent Vietnamese 
cultural chauvinists dare not open- 
ly contest the heritage of fee In- 
dian-influenced empire of Cham- 
pa, which ruled central Vietnam on 
and off for centuries until defeated 
by fee expansionist Vietnamese in 
the late 15th century. 

During the Vietnam War, in 
1966, this correspondent, after a 
reporting trip to Danang, filed a 
dispatch questioning fee wisdom of 
such a cultural site being used in 
wartime to house South Viet- 
namese army rangers. Following 
pressure from the Johnson admin- 
istration, the Saigon government 
removed its troops. 

Now fee museum again publicly 
displays fee best pieces from the 
major Cham site at My Son, which 
was partly destroyed by American 
B-52 bombers in 1969. The rest of 
My Son. 10 miles southwest of 
Danang, was spared after Presi d e nt 
Nixon received a stiffly worded let- 
ter of protest from the curator of fee 
Guimet Museum of Asian art in 
Paris. 

The survival of fee museum here 
wife the loss or mutilation of only 
four statues is a testament to luck 
— and their great weight — rather 
than advanced security systems 
employed by richer museums. 

Until two years ago, fee graceful 
open-air museum, built by fee 
French colonial administration in 





Curator Tran Ky Phuong with a Cham scultitre in the garden of the Danang museum. 


1915 to house Oram relics, lacked 
even a fence. Thanks to articles writ- 
ten by sympathetic Vietnamese re- 
porters, fts curator, Tran Ky Phuong, 
persuaded the centra] government to 
provide $100,000 for repairs. 

The museum now sports a fence 
of sorts and has enough money to 
hire two guards. Metal shmrers are 
tin der construction to discourage 
ni ghttime thieves and workmen are 
rebuilding fee roof over part of tile 
long-neglected structure. 

Luck, too, has played a major role 
in the career of tire 45-year-old mu- 
seum curator, who says he is of 
mi xwi Cham and Vietnamese an- 
cestry. While still a Saigon univer- 
sity student, Ky’s opposition to fee 
1973 Paris peace accords ending 
American p ar ticipation in the war 
landed him in jail: for a year. But be 
credits that incarceration wife 


putting him on good trains wife the 
m» w Co mmunis t authoriti es in 1975, 
sparing him time in a re-education 
ramp and helping him land his job 
bene. 

But the museum was ail but for- 
gotten. “Around 1985 was tile 
worst time,” be said. “No one 
cared, no one cante, and we were all 
but abandoned.” During that pe- 
riod fee museum, which had one 
statue stolen in the frantic days 
before Danang’s capture by. fee. 
Communists in 1975. lost three 
others. 

In recent years, Vietnam's open- 
ing to the outside world has stim- 
ulated foreign tourism and fee Cham 
museum grew as an attraction. 

“I kept hammering away wife 
my provincial authorities feat no 
foreign tourists would come to. 
Danang if it were not for the mu- 


repair,” Ky said m a recent in- 
terview. Wife a $2 entrance fee and 
60.000 visitors m 1994, most of 
them from abroad — and nearly 
double that number last year — the 
iniTRi-«m bag generated a small for- 
tune by. Vietnamese standards. ... 

But much to fee chagrin of its 
small staff, the museum is not in- 
dependent and the receipts go to the 
province’s culture and information 


de pa r tm en t “Fm just the cura- 
tor,” Ky said. A staffer observed 
cfiscreetiy that “it is difficult to talk 
about money in Vietnam.” 

" Ky has gradually built bridges 
wife Asian art specialists from 
Japan, the United States, France and 
other European countries who have 
visited fee museum. The Toyota 
Foundation underwrote an exhibi- 
tion of photographs and models of 


the museum's sculpture that toured 
five Japanese cities in 1994. 

- He dreams of showing his col- 
lection. abroad and hemes Viet- 
nam's National Assembly will re- 
scind a law barring works of an 
from leaving the country. 

Ky is especially pleased that fee 
northern Freud) city of Lille, which 
is twmned wife Danang, has pro- 
vided scholarships to two Viet- 
namese to study art restoration. He 
recently -visited France to confer 
j wife fee few remaining French spe- 
cialists who worited at fee museum 
during fee colonial period. French 
specialists in Pam are preparing a 
catalogue of Chain art for the mu- 
seum. 

Bat Ky lamented the “low ed- 
ucational level of many young 
Vietnamese,” adding fear “they 
know next to nothing about art or 
Vietnam's cultural history.” 

"It is very important to form 


said. For that reason he teaches 
Danang high afeool students Viet- 
nam's varied heritage, stressing 
feat if today the Cham people are 
but a small minority, for -centuries 
tbe south of the country ^ was Khmer 
and fee center Cham. 

Whatever he learned from his 
Saigon University professors, he 
said, be never forgets their cultural 
narrow-mindedness. Mostly north- 
erners who moved south in 1955 to 
escape communism, many were 
members of the Dai Viet, a political 
organization feat had no use for 
Vietnam’s minorities and pro- 
claimed fee superiority of northern 
Vietnamese culture, 

“Ho Chi Minh preached that all 
our peoples belong in Vietnam,” 
he said. “We have all contributed 
to our culture.” 

That list also includes the 
French. Although Ky had feared 
that fee museum’s archives had 
been irretrievably lost at the end of 
France’s Indochina war in 1954, 
the historian Nguyen Dinh Dau re- 
turned from Fans recently with 
word that he found many docu- 
ments intact fix French archives. 
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Oh! That Tedious, Sunny California Weather 


By Sharon Waxman 

Washington Po st Sen-ic e 

L OS ANGELES — No snow here! 

We’re having a heat wave. Wash- 
ington is buried in snow; Anaheim is 
baking in sunshine. People are freezing 
in Manhattan, but they’re stretched out 
on Manhattan Beach. The weather is 
beautiful — wish you were here? 

At fee National Weather Service, the 
chief meteorologist, Todd Morris, said it 
is unusual for the East Coast to get the 
worst of one weather pattern while fee 
West Coast gets the best of another. 

“It happens irregularly in January 
that we’ll get warm temperatures from a 
building ridge of high pressure while 
other parts of fee country fall into a deep 
freeze or succumb to a major snowstorm 
from a trough of low pressure.” 
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“I’m trying to enjoy the weather be- 
fore I go back,” a Boston University 
student told a local news station. Sun- 
day, Los Angeles hit a record high of 87 
degrees (30 degrees Centigrade) as the 
snow was hitting Washington. And as 
the East Coast bowed in frozen rev- 
erence before snowdrifts, Californians 
turned up their air conditioners as tem- 
peratures soared to 20 degrees above the 
seasonal average. 

"Yeah. I heard something about two 
feet of snow in some parts. That’s pretty 
amazing.” said surf shop owner Ross 
Yamamato from Manhattan Beach. 
“It’s 75 degrees here. I’m standing in 
the window in shorts and a T-shirt, and 
tomorrow I’m going bass fishing.” 

“I wish it was this nice in fee sum- 
mer,” said Bob Laursen, owner of Surf- 
side Bike Shop. “Last year it was over- 


WEATHER 


Forecast for Thursday through Saturday, as provided by AccuWeether. 


cast and rainy in July.” “I was back East 
for the big blizzard in 1978,” said Don- 
na Bell, 34, a hank examiner in Century 
City. The weather here, she said, “is the 
reason I stay — no matter what hap- 
pens.” 

But Irina Tukman, bom in Kiev, is 
still not used to the relentlessly cheerful 
nonweather. The heat? Fine, but not all 
year, she said. “In the summer, I like it 
But in the winter, I need the cold.” 

And pity the Southern California me- 
teorologist. Day after day. newscast af- 
ter newscast: “Sunny and clear. Tem- 
peratures in the mid-70s and 80s. Sea 
breeze at 15 miles per hour.” 

Come winter, he finds himself tempt- 
ing viewers just before the commercial, 
“Could there be a storm up ahead?” 
then adding, miserably. “Probably not, 
but stay tuned ...” 
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North America 
Dry and chffly in the East 
Thursday, but snow, ice 
and rain to passtote Friday 
horn Washington. D.C.. to 
Boston. Chicago may have 
snow Thursday, then turn 
dry with moderating tem- 
peratures Friday and Sat- 
urday. Hot. dry weather 
Braijr in the Southwest. 


Europe 

A storm mi lash the Bntefi 
Sates and nonhem France 
wKh wind and ram. Show- 
era are Ukely m southern 
France. Spam and Portu- 
gal. Rain will spread 
across Italy. w«e min, ice 
and snow moves into 
Bosnia. Some rain is also 
likely in Germany and 
Poland. 


Asia 

Dry weather through the 
period in Japan, Korea and 
Bering; brisk end cold at 
drat, then modetatmg. Wei 
weather win spread north- 
ward from Hong Kong to 
Shanghai. This rain may 
reach Korea and Japan 
during the week e nd. Mani- 
la and Singapore will be 
humid wkh a few thunder 
showers. 
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npHE rhythm and blues singer Bonnie 
1 Raitt credits the artist formerly 
known as Prince — and his lithe body — 
wife inspiring her to give up booze for 
good. The raspy-voiced rocker gave up 
drinking partly to stay slim, she says in 
Mark Bego’s new biography, “Bonnie 
Raitt: Just in the Nick of Time.” She 
went to Alcoholics Anonymous and 
swore off booze several years ago after 
Prince (whose legal name is now an 
unpronounceable symbol) brought her to 
his Minnesota studio to help revive her 
flagging career. Mindful they might 
work together, she was determined to get 
in shape. “I knew there was a rela- 
tionship between drinking too much and 
being heavy,” she said, “ft’s one thing 
to go onstage ifyou’re a litde chunky, it’s 
another to make a video wife agny who’s 
known for looking foxy,” said Raitt. 

□ 

Jack Khigman, who lost a vocal 
chord to cancer, will make a TV pitch 
aimed at getting people to stop smoking. 
KJugman survived his bout with cancer, 
but the surgery seven years ago nearly 
cost him hrs career. “The only really 
stupid thing I ever did in my life was to 
start smoking,” Kingman, 73. says in a 
hoarse voice. He gets angry when he sees 
people smoking in television and films. 

* ‘It disgusts me, it makes roe so angry— 
kids are watching,” said Klugman, best 
known as fee sloppy half of the 1970s 
ABC comedy “The Odd Couple.” 


The pink security wall fear the media 
baron Walter Annenberg has erected 
around his desert estate in Rancho Mi- 
rage, California, has some of his neigh- 
bors seeing red. Annenberg, the 87-year- 
old founder of TV Guide, is putting up 
the seven-foo t-high security wall to fur- 
ther shield fee sprawling Sunnylands es- 
tate, which has been a secluded getaway 
to presidents Richard Nixon, Ronald 

borssay the pink wall — which runs far 
nearly a mile — clashes wife the desert 
hues. “I think it’s ugly, and it just 
doesn’t belong in fee desert,” said one of 
them, Charles Lagerstrom."! think it’s 
just gone one step too far.” 



INTERNATIONAL APPEAL — The singer Julio Iglesias kissing an 
admirer in Bering after receiving China's Golden Record- Award. 


blizzard giving an acoustic performance 
— inside an unhealed Amtrak t rain stuck 
outside of New York’s Penn Station. 
Ibe folk singer took up hisguiferaiid led 
fellow passengers in singing “Freight 
Train,” “Stewball” and “Don’t Hunk 
Twice, It’s All Right” until a freight 
train rescued them. 


Peter Yarrow of the 1960s group 
Peter, Paul & Mary spent much of the 


Britain’s Princess Diana was pic- 
tured weeping after being photographed 
following another visit to her London 
psychotherapist The Daily Minor cap- 
tured her sobbing on the short walk to 
her car from the home of the eating 
disorder therapist Susie Orbach.. “She 
was leaning against her car,” said a 
photographer, “and weeping uncontrol- 
lably.” He added; “We could all hear 
her sobbing.’ 7 Diana, who has admitted 
suffering in the past from bulimia, has 
visited Orbach several times since 
Queen Elizabeth asked her last mouth 


to agree to divorce hear husband. Prince 
Charles. 


Hundreds of fans flocked to see 
Kesko, tire orca whale star of the “Free 
Willy” movies, in his first day on public 
display at the Oregon Coast Aquarium in 
Newport He was moved over the week- 
end from a small pool m Mexico City and 
is being prepared for eventual release 
back into the wild. 


It may taketwo weeks to determine a - 
cause of . death for singer James 
Brown’s wife. Foul play wasn’t sus- 
pected but more tests are needed to ~ . 

determine how Adrienne Lois Brown, 

45, died at a Los Angeles clinic just 
after undergoing cosmetic - surgei&^Jl 
Brown was grieving over, the death 
his wife, wife whom he shared a storruyi. ~ ” 
10-year marriage. 
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